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INDEPENDENT AUDITORS' REPORT 

The Board of Directors 
University Student Union, Inc. 
California State University, Northridge 
(A California State University Auxiliary Organization) 

Northridge, California 

Report on the Financial Statements 

We have audited the accompanying financial statements of University Student Union, Inc. California State 
University Northridge (a California State University Auxiliary Organization) (the "Union"), which comprise the 
statements of financial position as of June 30, 2013 and 2012, and the related statements of activities, and 
cash flows for the years then ended, and the related notes to the financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors' judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 
those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by 
management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion. 9454 Wilshire Blvd .. 4Ih Floor. Beverly Hills. CA 90212-2907 

P 310273.2501 F 310.859.0374 

www.nsbn.com 
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Opinion 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of University Student Union, Inc., California State University Northridge as of June 30, 2013 and 
2012, and the changes in net assets and its cash flows for the years then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Other Matter 

Our audit was conducted for the purpose of forming an opinion on the financial statements taken as a whole. 
The supplementary information included on pages 14 - 25 is presented for purposes of additional analysis 
and is not a required part of the financial statements. Such information is the responsibility of management 
and was derived from and relates directly to the underlying accounting and other records used to prepare the 
financial statements. The information has been subjected to the auditing procedures applied in the audit of 
the financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial statements 
or to the financial statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the information is fairly stated 
in all material respects in relation to the financial statements as a whole. 

~~~LLr' 
NSBN LLP 
Beverly Hills, California 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF FINANCIAL POSITION 
June 30, 2013 and 2012 

2013 2012 
ASSETS 
Current Assets 

Cash and cash equivalents $ 7,214,880 $ 5,685,836 
Accounts receivable, net 41,755 5,406 
Prepaid expenses and deposits 49,168 49,204 

Total current assets 7,305,803 5,740,446 

Property and equipment 
Equipment and software 1,698,700 1,441,192 
Leasehold improvements 1,025,026 1,107,686 
Accumulated depreciation (1,555,224) (1,546,870) 
Construction in progress 8,305 235,336 

Total property and equipment, net 1,176,807 1,237,344 

TOTAL ASSETS $ 8,482,610 $ 6,977,790 

LIABILITIES AND NET ASSETS 
Current liabilities 

Accounts payable $ 538,380 $ 899,444 
Accrued liabilities 282,560 270,377 
Deferred revenue 225,865 229,123 

Total current liabilities 1,046,805 1,398,944 

Noncurrent liabilities 
Postretirement benefit payable 987,767 763,810 

TOTAL LIABILITIES 2,034,572 2,162,754 

NET ASSETS 6,448,038 4,815,036 

TOTAL LIABILITIES AND NET ASSETS $ 8,482,610 $ 6,977,790 

See accompanying auditors' report. 
The notes are an integral part of these financial statements. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF ACTIVITIES 
For the Fiscal Years Ended June 30, 2013 and 2012 

2013 2012 
UNRESTRICTED NET ASSETS 

REVENUE - UNRESTRICTED 
Student activity fees $ 10,540,000 $ 8,985,821 
Program revenue 404,505 284,674 
Rental income 665,532 629,047 
Recreation center income 475,534 302,799 
Commission income 150,129 137,887 
Other income 411,835 159,119 

Total revenue - unrestricted 12,647,535 10,499,347 

Net assets released from restrictions 301,125 264,857 
Total unrestricted revenue 12,948,660 10,764,204 

EXPENSES 
Program services 9,654,950 8,060,576 
General and administrative 1,380,841 1,413,569 

Total expenses 11,035,791 9,474,145 

Operating income 1,912,869 1,290,059 

NONOPERATING (EXPENSE) REVENUE 
Pension related changes other than net 

periodic pension costs (92,749) 705,189 
Interest income 584 442 

Netnonoperating(expense)revenue (92,165) 705,631 

Increase in unrestricted net assets 1,820,704 1,995,690 

TEMPORARILY RESTRICTED NET ASSETS 
Grant revenue 113,423 452,559 
Net assets released from restrictions (301,125} (264,857} 

(Decrease) increase in restricted net assets (187,702) 187,702 

CHANGE IN NET ASSETS 1,633,002 

OF YEAR 4,815,036 

R $ 6,448,038 

See accompanying auditors' report. 
tes are an integral part of these financial statements. 
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2,183,392 

NET ASSETS AT BEGINNING 2,631,644 

NET ASSETS AT END OF YEA $ 4,815,036 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF CASH FLOWS 
For the Fiscal Years Ended June 30, 2013 and 2012 

2013 2012 

CASH FLOWS FROM OPERATING ACTIVITIES 
Change in net assets $ 1,633,002 $ 2,183,392 
Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 

Depreciation and amortization 325,471 266,257 
Loss on disposal of property and equipment 16,318 23,274 
Post retirement benefits 223,957 (448,046) 

Changes in operating assets and liabilities 
Decrease (increase) in accounts receivable (36,349) 43,991 
(Increase) in prepaid expenses and deposits 36 {6,526) 
Increase (decrease) in accounts payable (361,064) 673,272 
Increase (decrease) in accrued liabilities 12,183 32,318 
Increase in deferred revenue (3,258) 81,843 

Net cash provided by operating activities 1,810,296 2,849,775 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property and equipment (272,947) (338,720) 
Construction in progress (8,305) (235,336) 

Net cash used in investing activities {281,252) (574,056) 

NET INCREASE IN CASH 1,529,044 2,275,719 

CASH AT BEGINNING OF YEAR 5,685,836 3,410,117 

CASH AT END OF YEAR $ 7,214,880 $ 5,685,836 

SUPPLEMENTAL CASH FLOW INFORMATION 

CASH PAID DURING THE YEAR: 

Income taxes $ $ 

Interest $ $ 

See accompanying auditors' report. 
The notes are an integral part of these financial statements. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 and 2012 

NOTE 1 · ORGANIZATION: 

The University Student Union, Inc., California State University, Northridge (a California State University 
Auxiliary Organization) (the "Union") is a nonprofit auxiliary organization related to California State University, 
Northridge. The Union was organized to provide a variety of unique and convenient programs and services on 
the University campus. The Union operates the Student Union buildings as well as sponsors various campus 
activities that complement the instructional program and initiatives of the University. 

NOTE 2 • SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

A summary of the Union's significant accounting policies applied in the preparation of the accompanying 
financial statements follows: 

A. Basis of Accounting 

The financial statements have been prepared on the accrual basis of accounting. 

B. Basis of Presentation 

The financial statements of the Union have been presented in accordance with the Auditing and 
Accounting Guide for Not-for-Profit Organizations, (the "Guide") issued by the American Institute of 
Certified Public Accountants. The Guide, along with Financial Accounting Standards Board Accounting 
Standards Codification 958-210 ("FASB ASC 958- 210") state the net assets, revenues, expenses, 
gains and losses be classified based on the existence or absence of donor-imposed restrictions. 

As of June 30, 2013 and 2012, in accordance with FASB ASC 958-210, the Union reported grant 
revenue, with donor-imposed restrictions, and the related expenses, and the changes therein as 
temporarily restricted net assets. 

The balance of the Union's activities for the years ended June 30, 2013 and 2012, have been included 
and are classified as unrestricted net assets. 

C. Cash and Cash Equivalents 

Cash and cash equivalents consist of highly liquid investments, which are readily convertible into cash 
and have maturities of three months or less. 

D. Concentration of Credit Risk 

The Union maintains its cash balances at two financial institutions and is exposed to credit losses for 
amounts exceeding Federal Deposit Insurance Corporation insurance limits ($250,000) in the event of 
nonperformance by the bank. The Union has not experienced any losses in such accounts and 
believes it is not exposed to any significant credit risk on cash and cash equivalents. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 and 2012 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued) 

E. Accounts Receivable 

Accounts receivable is primarily comprised of amounts due from related parties for room rentals and 
commercial leases. 

F. Capital Equipment 

Equipment and software are stated at cost. In November 2012 the Union amended its definition of 
capital equipment to be a single item with a value greater than five thousand dollars which will be used 
in a productive capacity and will benefit the Union for a period of more than one year. Depreciation is 
computed by the straight-line method over the estimated useful lives of the assets, which range from 
three to five years. Leasehold improvements are stated at cost and are amortized using the straight-line 
method over the estimated useful life of fifteen years. Repairs and maintenance are charged to 
expenses as incurred. 

G. Estimates 

In preparing financial statements in conformity with accounting principles generally accepted in the 
United States of America, management is required to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the 
date of the financial statements and revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 

H. Functional Expenses 

The costs of providing various programs and other activities of the Union have been summarized on a 
functional basis in the statement of activities. Expenses that benefit more than one activity are 
allocated between those activities in reasonable ratios determined by management. 

I. Income Taxes 

The Union is exempt from federal income taxes and California franchise taxes under section 501 (c) (3) 
of the Internal Revenue Code and section 23701 (d) of the California Revenue and Taxation Code, 
respectively. 

The Union has evaluated its tax positions and the certainty as to whether those tax positions will be 
sustained in the event of an audit by taxing authorities at the federal and state levels. The primary tax 
positions evaluated are related to the Union's continued qualification as a tax-exempt organization and 
whether there is unrelated business income activities conducted that would be taxable. Management 
has determined that all income tax positions are more likely than not (>50%) of being sustained upon 
potential audit or examination; therefore, no disclosures of uncertain income tax positions are required. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 and 2012 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued) 

I. Income Taxes (continued) 

The Union files informational tax returns in the U.S. federal jurisdictions and the state of California. With 
few exceptions, the Union is no longer subject to U.S. federal and state examinations by tax authorities 
for years ended prior to June 30, 2010 and June 30, 2009, respectively. 

J. Revenue Recognition 

The Union recognizes revenues for student fees and services when earned. 

K. Advertising Costs 

Advertising costs are charged to expense as incurred. 

L Reclassification 

Certain amounts in the prior year's financial statements presented have been reclassified to conform to 
the current period financial statement presentation. These reclassifications have no effect on the 
previously reported change in net assets. 

M. Subsequent Events 

The Union has evaluated subsequent events through September 17, 2013 which is the date these 
financial statements were available to be issued. There were no subsequent events requiring 
recognition or disclosure. 

NOTE 3 -ACCOUNTS RECEIVABLE: 

Accounts receivable at June 30, 2013 and 2012 consisted of the following: 

2013 2012 

Accounts receivable from related parties $ 52.448 $ 14,236 
Other receivables (394} 1.469 

Total accounts receivable 52,054 15,705 
Allowance for doubtful accounts (10,299} p0,299} 

Total accounts receivable, net $ 41,755 $ 5,406 

NOTE 4-ACCOUNTS PAYABLE: 

Accounts payable at June 30, 2013 and 2012 consisted of the following: 

2013 2012 

Accounts payable to related parties $ 186,454 $ 222,165 
Accounts payable 340,133 661,798 
Amount due to others 11,793 15,481 

Total accounts payable $ 538,380 $ 899,444 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 and 2012 

NOTE 5 - RELATED PARTY TRANSACTIONS: 

The Union provides and receives services from the University, Associated Students, Inc., the CSUN 
Foundation and The University Corporation. At June 30, 2013 and 2012, accounts receivable and 
payable to related organizations, which are included in the financial statements, are as follows: 

Receivables 2013 2012 

California State University, Northridge $ 9,498 $ 8,653 
Associated Students, Inc. 216 39 
The CSUN Foundation 34,412 891 
The University Corporation 8,322 4,653 

$ 52,448 $ 14,236 

Payables 2013 2012 

California State University, Northridge $ 163,274 $ 212,512 
Associated Students, Inc. 905 1,128 
The CSUN Foundation 
The University Corporation 22,275 8,525 

$ 186,454 $ 2221165 

At June 30, 2013 and 2012, amounts paid by the University to the Union totaled $524,280 and 
$926,423 respectively: 

2013 2012 

Amounts Paid by the University $ 431,751 $ 844,402 
Work Study 92,529 82,021 

$ 524,280 $ ===9=2=6=,4=23::::a 

At June 30, 2013 and 2012, amounts billed by the University to the Union totaled $1,289,844 and 
$905,932 respectively: 

2013 2012 

Services $ 1,054,221 $ 775,295 
Salaries 235,623 130,637 

$ 1,289,844 $ ====9=0=5,=9=32::::a 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 and 2012 

NOTE 5 - RELATED PARTY TRANSACTIONS: (continued) 

The Union and the University entered into an agreement, which is to be renewed on a revolving basis, to 
provide rental space to the University's Student Development and International Programs. Rental income 
from this agreement was $161,930 and $136,362 for the years ended June 30, 2013 and 2012 respectively. 

The Union and the University entered into an agreement to provide rental space to the University's Intensive 
English Program. Rental income from this agreement was $25,056 for the years ended June 30, 2013 and 
2012 respectively. 

The Union and the Klotz Health Center entered into an agreement whereby the Union agreed to provide space 
for the Student Health Center to operate the facilities as stipulated in the agreement. Rental Income from this 
agreement was $7,342 and $5,152 for the years ended June 30, 2013 and 2012 respectively. 

The Union and Associated Students entered into an agreement whereby the Union agreed to provide office 
space for Associated Students as stipulated in the agreement. Rental income from this agreement was 
$72,708 and $62,436 for the years ended June 30, 2013 and 2012 respectively. 

The Union and University Advancement entered into an agreement, which is to be renewed on a revolving 
basis, to provide office space to University Advancement. Rental income from this agreement was $10,115 
and $11,357 for the years ended June 30, 2013 and 2012 respectively. 

The Union and The University Corporation entered into an agreement, in which The University Corporation 
manages all operation of the food units located at the Union and Satellite Union in exchange for a 1 % 
commission of all The University Corporation's food unit and catering sales on campus. Commission income 
from this agreement was $150,129 and $137,887 for the years ended June 30, 2013 and 2012 respectively. 

The Union entered into an agreement with the University Controller's Office {a department of the University) 
which stipulates that the University Controller's Office is to provide the Union with functional support of the 
PeopleSoft accounting software. The University coordinates and manages all transactions related to the 
system's annual maintenance and support costs, including IT costs. The Union expensed $107,911 related 
to such services, which includes a PeopleSoft upgrade of $55,639, for the year ended June 30, 2013. The 
Union expensed $49,177 related to such services for the year ended June 30, 2012. 

The Union entered into an agreement with the Office of Human Resource Services (a department of the 
University) which stipulates that the Office of Human Resource Services is to provide the Union with 
personnel related services. The Union is to reimburse the University for the actual cost of position 
announcements placed through Human Resource Services plus an annual rate per employee based on the 
calculation stipulated in the agreement. This agreement has an indefinite term. The Union expensed 
$13,222 and $22,424 related to such services for the years ended June 30, 2013 and 2012 respectively. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 and 2012 

NOTE 5 • RELATED PARTY TRANSACTIONS: (continued) 

During the fiscal year ended June 30, 2010, the CSUN Foundation received a pledge donation in the amount 
of $400,000 to be used for the benefit of student programs in the Student Recreation Center. In consideration 
of the pledge and recognition of the donor's generosity, recognition signage was installed and the 18,000 
square foot cardio-strength training area in the Student Recreation Center was named in the donor's honor. 
The donation will be available in five yearly increments of $80,000 beginning in the fiscal year ended June 30, 
2012. The 2012-13 $80,000 increment was received according to the pledge. The pledge donation is recorded 
on the books of the CSUN Foundation. 

Revenue bonds were issued by the Trustees of the California State University and Colleges ("Trustees") for 
the construction, repair and maintenance of the University's Student Union building. Legal title to the Student 
Union Building is vested, along with related debt, with the Trustees. Accordingly, both the building and debt 
are carried on the books of the Trustees. Student Union fees are collected by the University, and remitted to 
a trust fund administered by the campus on the behalf of the Union. The Union has entered into a five-year 
revolving agreement with the Chancellor's Office, which will expire on June 30, 2017 and provides, among 
other things, that the excess of the student fees (after satisfying certain reserve requirements; servicing 
principal and interest payments on the revenue bonds; providing funds for major repairs and replacements; 
providing funds for projects under construction; and Chancellor's Office overhead expenses) is available, after 
approval by the University, for payment of expenses incurred in operation of the Union. Pursuant to this 
agreement, the Union received $10,540,000 and $8,985,821 to fund its operation for fiscal years ended June 
30, 2013 and 2012, respectively. 

NOTE 6 • PENSION PLAN: 

The Union provides pension benefits through a noncontributory defined contribution plan to all eligible 
employees (as defined by the plan agreement). The Union's total pension expense for the years ended June 
30, 2013 and 2012 was $101,651 and $88,782 respectively. 

NOTE 7 • POSTRETIREMENT BENEFIT PLAN: 

In 2007. the Union implemented a postretirement benefit plan which provides retirement 
benefits to all eligible employees (as defined by the plan agreement). The following tables 
provide further information about the Union's postretirement benefit plan: 

Obligations and Funding Status: 2013 2012 

Benefit obligation at June 30 $ 987,767 $ 763,810 
Employer contributions 
Participant contributions 
Benefit payments 
Fair value of plan assets at June 30 

Net funded (unfunded) status of the plan $ (987,767) $ ===(7=6=3=,8==10=) 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 and 2012 

NOTE 7 - POSTRETIREMENT BENEFIT PLAN: (continued) 

Amounts recognized in the statement of financial 
position consist of: 

Current liabilities $ (6,210) $ 
Noncurrent liabilities (981,557) (763,810) 
Total recognized in statement of financial position $ (987,767) $ ===={7=6=3,=8=10=1 

Amounts recognized in the statement of activities 
consist of: 

Service cost $ 78,529 $ 114,069 
Interest cost 38,191 69,682 
Amortization of unrecognized prior service cost 33,118 67,992 
Amortization of unrecognized (gain)/loss (12,630) 5,400 
Net postretirement benefit cost (NPBC) $ 137,208 $ ====a:== 257,143 

Other changes recognized in 
changes in unrestricted net assets (CUNA): 

Prior service cost for period $ - $ (289,994) 
Net loss/(gain) for period 113,237 (341,803) 
Amortization of prior service (cost) (33,118) (67,992) 
Amortization of net (loss)lgain 12,630 (5,400) 
Total changes recognized in CUNA 92,749 $ (7051189) $====::::::::::=== 

Total changes recognized in NPBC and CUNA $==~====== 229.957 $ (448,046) 

Assumptions: 
Weighted average assumptions used in the accounting for the Union's postretirement benefit 
plan were: 

Weighted-average assumptions used to determine 2013 2012 
Benefit obligations at June 30: 

Discount rate 5.00% 5.00% 
Rate of return on plan assets NIA NIA 
Rate of compensation increase NIA NIA 
Medical trend: 

Initial 4.50% 4.50% 
Ultimate 4.50% 4.50% 
Number of years to ultimate NIA NIA 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2013 and 2012 

NOTE 7 - POSTRETIREMENT BENEFIT PLAN: (continued) 

Cash Flows: 

The foliowing benefit payments are expected to be paid: 

Years beginning 
July 1, 

2013 $ 6,210 
2014 7,023 
2015 8,629 
2016 9,749 
2017 12,166 

2018-2022 157,520 

The Union expects to contribute $6,210 during the 2013-14 fiscal year. 

Amounts recognized in the statement of financial position for June 30, 2013: $ 987,767 

The following table includes the amounts in unrestricted net assets expected to be 
recognized as components of net periodic benefit cost over the 2013-14 fiscal year: 

Net actuarial (gain)/loss $ 
Net prior service cost $ (9,022) 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

EXPENSES BY NATURAL CLASSIFICATION 
For the Fiscal Years Ended June 30, 2013 and 2012 

2013 2012 

EXPENSES 
Salaries and wages $ 5,262,084 $ 4,413,434 
Event costs 644,228 575,223 
Staff benefits 1,221,553 1,335,656 
Depreciation 325,471 266,257 
Other operating expenses 

Building repairs and maintenance 1,053,206 763,494 
Cost of sales 18,408 4,469 
Equipment rental 39,895 35,650 
Expendable equipment purchases 341,065 71,961 
Insurance 97,780 105,395 
Licenses and fees 52,333 45,654 
Loss on disposition of assets 16,318 23,274 
Marketing and advertising 94,652 101,045 
Office and administrative supplies 210,747 153,600 
Administrative contingency 74,553 274,537 
Professional and contract services 392,326 293,888 
Services, other agencies 58,312 60,112 
Scholarships 64,538 72,276 
Training services 49,092 49,116 
Travel 104,318 28,436 
Utilities 914,912 800,668 

Total expenses $ 11,035,791 $ 9,474,145 

See the accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

Schedule of Net Position 
June 30, 2013 

(for inclusion in the California State University) 

Assets: 
Current assets: 

Cash and cash equivalents s 7,214,880 

Short-term Investments 
41,755 Accounts receivable, net 

Leases receivable, current portion 
Notes receivable, current portion 
Pledges receivable, net 

49168 Prepaid expenses and other assets 
Total current assets 7,305,803 

Noncurrent assets: 
Restricted cash and cash equivalents 
Accounts receivable, net 
Leases receivable, net of current portion 
Notes receivable. net of current portion 
Student loans receivable, net 
Pledges receivable, net 
Endowment investments 
Other long-term investments 
Capital assets, net 1,176,807 

Other assets 
Total noncurrent assets 1176 807 

Total assets 8,482,610 

Deferred outflows of resources: 
Unamortized loss on refunding(s) 

Total deferred outflows of resources 
Liabilities: 

Current liabilities: 
Accounts payable 538,380 

Accrued salaries and benefits payable 115,972 

Accrued compensated absences- current portion 166,588 

Unearned revenue 225,865 

Capitalized lease obligations - current portion 
Long-term debt obligations - current portion 
Self-Insurance claims liability • current portion 
Depository accounts 
Other liabilities 

Total current llabllilies 1,046,805 
Noncurrent liabilities: 

Accrued compensated absences. net of current portion 
Unearned revenue 
Grants refundable 
Capitalized lease obligations, net of current portion 
Long-term debt obligations. net of current portion 
Self-insurance claims liabilities, net of current portion 
Depository accounts 
Other postemployment benefits obligation 987,767 
Other liabilities 

Total noncurrent liabilities 987 767 
Total liabilitles 2,034,572 

Deferred inflows of resources: 
Deferred inflows from SCAs, grants, and others 

Total deferred inflows of resources 
Net Position: 

Net Investment in capital assets 1,176,807 
Restricted for: 

Nonexpendable - endowments 
Expendable: 

Scholarships and fellowships 
Research 
Loans 
Capital projects 
Debi service 
Other 

Unrestricted 5,271.231 
Total net position $ ===6=·=44=8=,0=3=8 = 

See accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

Schedule of Revenues, Expenses, and Changes in Net Position 
Vear Ended June 30, 2013 

(for inclusion in the California State University) 

Revenues: 
Operating revenues: 

Student tuition and fees (net of scholarship allowances of$ 0 ) $ 10,540,000 
Grants and contracts, noncapital: 

Federal 
State 
Local 
Nongovernmental 113,423 

Sales and services of educational activities 
Sales and services of auxiliary enterprises (net of scholarship 

allowances of $ 0 ) 1,695,700 
Other operating revenues 411 835 

Total operating revenues 12_760.958 
Expenses: 

Operating expenses: 
Instruction 
Research 
Public service 
Academic support 
Student services 9,342,847 
Institutional support 
Operation and maintenance of plant 
Student grants and scholarships 
Auxiliary enterprise expenses 1,367,473 
Depreciation and amortization 325 471 

Total operating expenses 111035_791 
Operating income (loss) 1,725,167 

Nonoperating revenues (expenses): 
State appropriations, noncapital 
Federal financial aid grants, noncapital 
State financial aid grants, noncapital 
Local financial aid grants, noncapital 
Nongovernmental and other financial aid grants, noncapital 
Other federal nonoperating grants, noncapital 
Gifts, noncapital 
Investment income (loss), net 584 
Endowment income (loss), net 
Interest Expenses 
Other nonoperating revenues (expenses) (92_749} 

Net nonoperating revenues (expenses) (92.165} 
Income (loss) before other additions 1,633,002 

State appropriations, capital 
Grants and gifts, capital 
Additions (reductions) to permanent endowments 

Increase (decrease) in net position 1,633,002 
Net position: 

Net position at beginning of year, as previously reported 4,815,036 
Restatements 
Net position at beginning of year, as restated ~815s°36 
Net position at end of year $ 144 1D3B 

See accompanying indepndent auditors' report. 
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UNIVERSITY STUDENT UNION, It.IC. 
CALIFORNIA STATE UNIVERSITY. NORTIIRIDGE 

Olhetln!ormabcn 
June 30, 2013 

(lor «nel>ncn ,n Ille cat,1..,..,, Statc U~<y) 

RH.tricted cash and CH,h aqUNaS.nts at .June JO. 201 J: 
- cl fUlnC:tcd.,..,,""" CHhe,;v,valenll n:la1od to cndOwments s 
Al:~ restn:::ed cas.h ~ call\ eQWY~s 

TC"..al restncled CAIi\ and ca-sh oqu:rva!ie-1'11 s 

2.1 Compouion of invMtmfflts at June 30. 2013: 
Current CurRnl Noncurnnt Noncutrent 

UntHlrictod Rfltricted TotalCurrent Unrestrictod Restricted Total Noncurnnt -----1~! 
Statcol Calll;,m,a s..;,i.,. U¢ncy L'IYCllmenl Fund (SMIF) s s s s s s s 
State cl !:alll°'""' local Agency 1""81menl fund (UUFJ 
WAchoviaShc:tTermFu:>d 
Wachovia Mc::""" Tcm, Fu:>d 
Wa<ll:>vla Equ:,y Fun.I 
CSU Ccnscl;datcd lnw:stment Pool (llldudH SWIFT aJ>d 0946 Sl,llf) 
Common Fund - Sheri Term Fund 
Common Fund - Others 
Octl sccunloes 
Equity secunbes 
F11cd in(Cme secuntocs (Treasu,y notes. ONMA'sl 
land and other reai estate 
Cefhfica1e-s of deposit 
Notes re«ttable 
Mutual funds 
111.-Mattc1funds 
Co:la1cralizcd .-tga;e cl>lagatcns 

lnvcrs.c floaters 
lnt..cst-only strii;,s 
Agcn:y pass,lllrough 
Partnership intCfl!!ls (includes pnvate pass,thrnugh) 
Aliemative tm'estmcnts 
Hedge funds 

Olhet majcr i:lvestrnents 
Addelescn;,IJCn 
Addelescr,;,locn 
Add Clescn;,"jcn 
Ad:I ciese,,;,:,cn 
Acid Clesc:r,p!JOn 
Add Clescn;,ticn 

Total awe:Utnc~• 

less endowment ,nvnlme:l:s (enter os neg,,trvo -r) 

TCUII inve1tmem:1 s s $ s s s s 

See accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CIUJFORNIA STATE UNIVERSITY. NORTIIRIOGE 

OU>erlnformat10<1 
J- 30. 2013 

(lo, o,elusoon ., !ho Col~om,a SUl!o U""'ortll)') 

2.2 lnwslmonls held br the UniveRHr under con1rac1ual agrHmonl• al Juno JO. 2013: 
Po,1,on ol lnYHtmenlt ., no-.e 2 I helO by Ille UI\IYOl'$11)' undo, contradual 

__.,is a1 J..,.., 30. 2013 s s s 
2.3 RHlrictod cumtnl inwstmonls al June, 30, 2013 rolalod lo: Amounl 

Add description s 
Add doscnotacn 
Addde""""°" 
Adddoscn;:,IICn 
Add doscnp:,cn 
Adlldoscno:-
Add doscni,tion 
Total rastrictGd cutNtll inwslrnonts al Juno 30, 2013 s ______ _ 

2.• Raslrictod .........,..nl .,,,.,,1men1 --• al Juno 30, 2013 r■lalod 10: 
E-

Add doscni,tion 
Adddcs.,,_ 
Ad<lde­

--
Add~ 
AdddelCft;lt,On 
Adddos-
Add doscnoti=n s _____ _ 

Total rastrictod noncU1ffn! im,estrnonls al June, 30, 2013 

See accompanying independent auditors' report. 
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UNIVERSITY STUDENT UN1DN, INC. 
CAUl'ORNIA STATE UNIVERSITY, NORTHRIDGE 

Oilier lnlo:mot,on 
Juno 30. 2013 

(101 lftC!lnllffl a, Ille~ Slalc Urwersa,) 

11 Composllion of caplS&l a.- al J,..,e ~ ZOU: 
Bai.- TraMlotSol 

Balance Prior~ .,_~ZOU Completed Balance 
Juno:!!!,2012 ~ - 1rn1a1oc11 - - CWIP 

~capaal••m• 
-30.2013 

landa:ld land imj,ro,cmen!s $ s s s s s s s 
Wc:ts of"" ond lllstoncal 1rc,1111,ru 
Con1Wttlon-'<111proorc11 CCWIPI 235.336 235,336 8,305 (235,338) 8,305 
~assets: 

Riglrls ond euoments 
PatanlS, c:apynghts ON! lrodcmar\S 
lnlernally (ltftGtalocl inlllngil>lo assets in pragross 
Uccnscs and pcnniU 
Olhllr inllln;iDIG DHtlt: 

TOia! ~ •nots 

TO'.al~nonamor11ul>lecap:lalauot1 235,336 235.336 8,305 (235,336) 8,305 

~amor1lZAl>locop,IAl11s1et1: 
nb\r.!d:ng~nll 

lm;>roverncnls. Olhcr !Nn build:ngs 
lnlra1tructuro 
LeasehOld improvements 1,107,686 1.107.8811 32.003 (114,663) 1,025,028 
Personal prc;,c,ny: 

Equipment 1,441,192 1,441,102 240,944 (218,772) 235,338 1.698.700 
LJbra1y books ond matel'lllls 

lnlllng:l)le assets: 
Sollwarc llftllwebsilts 
Rign!I and tllSerncnll 
Patcnts, copyright ll1'd lllldomarh 
Uccn101 and ponnit1 
Othar inlang,l>lt O.HolS: 

Tom!~ assets -----
2,548,878 Tolal ~-- capdalasltlt 2 5"8878 2n.947 ~-435! 235338 2,nl,726 

Les•-,,__-
Ta:al ca;,:tal 11.tltlt 2.784.214 2 7114 214 281.252 ~-435! 121 2,732,031 

~-~improvements 
br,;,,o,enrer.ts.-ttrm~ 
lnlru-.. 
Lcasdlo!dimpn:lwcmeilU (432,003) (432,003) 1ee.on1 106.213 (393.882) 
Pcnonat_,,-,: 

Eq_,,i (1,114,867) (1,114,867) (257,399) 210,904 (1,161.362) 
l.il>:aryboou 1:ld matcnals 

lntang:l,lc 1111cts: 
Sollwaroand...,b1r:es 
Riglrls and eascmcnu 
POICll11, ccpynghl and lmdamalls 
LiceMes and pe,mils 
Olhcr inlllng,t,lo AHolS: 

Tola! inlangil>lo IIHotS 

fl,546,870! fl,546,8701 1325,471! 317117 [1,555~4! To!Dl accwnulaled ~--
TolalC4plAl1111ot1,ne1 $ 1.237344 S s s 1237344 S 144;!191 s 11&i31!J s iOI s 1 1781107 

3.2 OetaU of dapnclatlon and amoltlutlon ••pensa lor lhe year ended Juno 30, :ZOU: 

s 325,471 
~--•- retat= 111capdalassa1s Amoc1iz.ation expamo ralated Ill Cl/let assets 

Total~llnd- s 325,-471 
See accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

O!MrlnlonnallO!l 
June 30. 2013 

(f0< mdusion in th& call!cmia Slate Un,vers11y) 

~ Lona-term filbllHlct• activity sehodulct: 

Balance 
Dallnco Prior period June 30, 2012 Q.olanee Cum1nt long4orm 

Juno 301 2012 adjuslmon1s Rooiluillcalion• (raataledl AddHions Roductlons June 301 2013 2or1ion ~ttion 

Accrued compcmsntad Dbtenccs s 142,770 s - s - s 142,770 s 226.083 S (202.265) S 100.588 s 166,588 s 
Capitalized lo.a1e ob!igatton1: 

OtOH balan:o 
Unamr,rtJ,z&d premium I (discount) on c.apitalized lease obhgaticns 

Totol c,,pitol,zeo ioaso 01>l,ga1ions 

long-term debt ob!igotions 
Re.onuo Bonds 
OU>er bonds 1non-Rovenuo Bonds) 
Cornmen:.al f'11per 
Note Paval>ie ~lated to SRll 
Cl'J>er 

Adddes~ 
Adddescnp~ 
Add dOSCllOllOn 
Add dosc:npl,Dn 
Add csoscnpben 
Add da•c:nption 

Total long•tenn debl cl>l,galions 

Unamortized bornS prcm1um / (d,1covn1) 
Un:iimortited loss on refwndin; 

TotDa long-term debl obligations. net 
Totnl tang-term b.ab1!ities s 142 710 $ - $ - s 142.770 s 226.083 $ po212as1 s 100,588 s 166.588 s 

See accompanying independent auditors' report. 

20 



UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY. NORTHRIDGE 

o,.,,.,1n1-
JutW130.20l3 

(lot"'°"'''°" m the c:.llom>a S~ Unr,en"rl 

S FulUN> fflfflimum lease pa-ymenta - c.ap4al leaM obltgataons: 
PRl'IC1pal and 

PrinCi.e!I lntatfft Interest 

Yoat cnd,ng June 30 
2014 
2015 
2016 
2017 
2018 
2010 • 2023 
2024. 2028 
2029 • 2033 
2034 • 2038 
2039 • 2043 
2044 • 2048 
2049·2~ 
2054. 20$8 
20$9,2063 

TO".almnmumleasopaymcnls 

Lou.,._,,. rc;n<..,..ng in,eros1 

PrHoni .- o! Muri> m=num loa,o paymen:, 

Lou amenlpo,l,Cn s _____ _ 
Capllalilod ..... obli9at;,,n, net ol Curnftl portioft 

6 Long-tc,nn debt obU;ation sc.hedido 
AU o1Mr long-term 

Ro .. nuoO..ftd• debt obll.11,alions Total 
Prim,lpal and Principal and Principal and 

P!l_l!_CIJ!.al tntctost tntorost PrlnClJ!.al lntorc,~ Interest PrlnCIJ!.•I ,n!C?n:t&l tntittelt 

Voor ending J1tno 30· 
2014 s s s 
2015 
2016 
2017 
2018 
2019•2023 
2024 • 2028 
2029-2033 
2034. 203ll 
2039 • 2043 
2044.20411 
2049.2053 
2054-20$8 
20551.2003 s ______ s ______ s ______ s ______ s _____ s ______ s ______ s _____ s ____ _ 

Tc-.a! 

See accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION. INC. 
CALIFORNIA STATE UNl\/1:RSITY. NORTHRIOGE 

Othet lnlormo1,on 
J""" 30. 2013 

(lot ondu1,on ., the Cab!°"'"' SIA!o Un,ye<t,ty) 

7 l:alcublion ol no1 po1n1on 

AuxUJa!)' 019anl1a1lon1 Total 

GASD FASO Auxm•ries 

7.1 1:alcublion ol no1 polllion • Net invnlmctnt in capital aaH11 

Ca;,,181 a1H11. net ol - <1ep,ec,a1,on ,. 176.II07 $ 1.176.807 
ca;,,lallted loa10 oblpbCM • cum:nl pon,on 
CApul,led loa1e ol>l,gal-.. net ol currtnl pon,on 
Lo,ig-lenn Clelol ct,1,ga1,on1 • cur,ent ~ 
Lo,ig-lem, Clelol ol>Lga1,on1. nel ol cum,nt pon,on 
Pott,on ol C<Allan411g dobl NI 1$ unspern Al --
o,,,e, dju<lmCfl!I (pleHO n!) 

Add del­
Ad:l cle,,_ 
Acid Cle1Clll)l,on 
Allddo1cni,1'°" 
AdddolClll'I'°" 

Net Po1'1tOn a net investment in capital asset s - s I, l70,!IJ)7 __ S 1.176,807 

7.Z Calcubllon DI no1 po1~ion. Rosltlcted tor nonc,•pendable • ondowmenla 
Pcn,on ol H>llndod talh and c:,i1h equ,valon" <etalod ID endowmcnll $ 
EndOWIT'lCfli 1nve1tmen11 
Olhe, odjUllments: (pl••·· ill) 

Add C1e1cnpben 
Ad:ldo1cni,:,on 
Ad:lcle1cnp!,on 
Ad:lelescnpl,On 
AddClescnpl,On 
Addcle1c:,,;,1>0n 
Add descn:,!,on 

AdddH­
Adddolcnp!,on 
Addcle1C,,V-

Net poadlon • Rnlrl:1od l0t nonexpctndablo. endowment, per SNP S - S - s _____ _ 

See accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, I~. 
CALIFORNIA STATE UNIVERSITY, NORTIIRIDOE 

Othei Information 
Juno 30. 2013 

(for ,nc1u,..., m Ille Calfom,a Staie U-,"JI 

8 Tr•nuctlon• Wltl'I Relolod Entities 
Amount 

P._,.1, 10 Un»endy lo,-· ol un,ve .. .., petlOMol W<>OOng on C<>nl'11C!l, g,an,,. 11/ld O'.her -· m:m-
Poymen1, 10 Urnetlti, lo, C11>e< ,nan sa!ancl> of Un,ve,.ti, pe,scn.,el 1,0!>4.:m 
P-., -from Un,vers&:y fo, IOMCC>, IPKCI, 11/ld _,,.,,., !>24.280 
Goflt•d>IJnd IO'"" unn.c .. .., from AUU:'"'Y 0,gan,rallonl 
Gdls (C.011'1 o, 011011) 10 the Univet$dy lrom re<:egl\llod Auxa"'1,y Org•n,zal,on, 
Accovn11 (payable lo) Unwe,.ily (emor u n09011vo numlHlrl (163,274) 
Other omounll (payoblo lo) Univer,~y (onler os nog11ivo number) 
Accovnll receivoblo Imm Univendy 9,493 
Olheramcunlsn,ce,val>!eln,,nU-,"J 

9 01"'1 Poslen,ployment ....,.,.. Ol>llgollon (OPED) 

AMl,ol rec:,,,red CCfllnl>u!,cn (ARC) s 220.~7 
Conlnl>u!ons UuMQ Ille yea, 16.000) 
lncte••· (dectNIO) ., net OPED =19a1,on (NOO) 223,957 

NOO ·~of Y'I•• 763,810 
NOO • end ol yea, S ___,!!7. 767 

10 Pollution remediolion llobilities under OASB Sl.llomont No • .C9; 

Deuri!!,lon Amount 
Add -cn:,1,on s 
Add lkltcn:>!,on 
Add delcn:>!,on 
Addde•­
Addele~ 
Add-cn:,!,on 
Addlkl•CIIPlscn 
Add de1enol10n 
Add doscnption 
Add ooscnolion 

Tel.II ()Otu'.scn ,__ ~-toes s 
Leu eunont pc"""1 

PoCUlscn rorned.1'on ~l>dd.es. nol cl cu,ren( po,1scn 

See accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY. NORTIIRJDGE 

Olllet lnl...,,.t,on 
JuMJ0.2013 

(lo, ,ndus,cn r, 11,c, Ca!do,n,a Salo Unr,endy) 

11 The Nluro and amount ol tlw priot .,._ a,i,vun,entJ•I -o- to~ Mt position 
Not .....ition 

Clan Amount 
1n.lCr.J 

Not posa,on as cl June 30. 2012, H -••'Y reported 4,615.006 
Pnor ponod adjlntmonll: 

1 (bsl de- ol oath adjuStmonl) 
2 (1111 dHc,,l)IIOn ol ea:11 IIOjuStmenl) 
3 (1,st dncript,on ol oa:11 D~1Ullmen11 
4 (l,sl doscnption ol oa:11 a~,ustmen11 
5 (11st description ol Hth adJullmentl 
G (list description ol oath adjuslmontl 
7 (bsl dncrilllion ., oa:11 adjuSlmenl) 
8 (bsl descnpbon ol oath ad;nlmcnl) 
9 (hi desc,,;,1,0n cl oath ad;,ltMenl) 

10 (141 descnpbon ol oa:11 ad,111tmen1) 

Not poslben H ol JuM 30. 2012. OS ,ostaled S 4,815036 

See accompanying independent auditors' report. 
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UNNERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNNERSITY, NORTIIRIOGE 

Other lnfarmohon 
J""" 30, 201 J 

1101 inclul,on ill the Cal<!°"'"' Stale u,.vcrsdJl 

ProvidG a -- -k- of the joumal entriH lal lho flMneiol statame,,t u,., !!om lf!!II booked lo reconl ea•h prior period ad,.n1mcnt; 
Debi! CMdll 

Ne1 poU,on Clan,_ ____ ..,... __ _ 
I tbrealdown OI Oll;nbng ,oumal 01III\') 

Ne1 PMl!Onclan ,------,---,--
2 ~•- o1 Dd;utlmO ,oumal ffl'Yl 

N~ ;:1=!1'"o'"'d'"1u-,1,-,ng-,j<>:-u-m"'a-;-l-•n""1-..,.""I -

N~ ~~!r=-ao;v,=-""ong=-,ouma1==.,.en:,y=""1-

Nei po,r..,., cian ~-----,---,--
5 (tneakd<>wn ol D<ljutl,nQ ,oumal .,..,.,, 

N: ~~!r:-oo.,,-::---::,c,no=--,,ouma1==en1=1\',-.)-

Nat pos,t,on ct,,n·,------,-...,....,.....-
7 !breakdown ol od1ust,ng icumol anti\') 

N: :="'~~,•.,,_...=-::t.no=-::,ouma1==en:,y=,-.)-

N~ =:'~!:-, a#;U1--,--,.,.'0nQ,.,...JOUffW==-,e..:=rv")-

~ =~!1'"o_d_jU_l:-bnQ-jOUll\ll-=1-en1=f\')-;--

See accompanying independent auditors' report. 
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