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BUSINESS CONSULTANTS 

September 24, 2012 

INDEPENDENT AUDITORS' REPORT 

To The Board of Directors 
University Student Union, Inc. 
California State University, Northridge 
(A California State University Auxiliary Organization) 
Northridge, California 

We have audited the accompanying statements of financial position of the University Student Union, 
Inc., California State University, Northridge (a California State University Auxiliary Organization) (Union) 
as of June 30, 2012, and the related statements of activities and cash flows for the year then ended. 
These financial statements are the responsibility of the Union's management. Our responsibility is to 
express an opinion on these financial statements based on our audit. The prior year summarized 
comparative information has been derived from the Union's 2011 financial statements. 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes examining, 
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that our 
audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the University Student Union, Inc., California State University, Northridge as of June 
30, 2012, and the changes in its net assets and its cash flows for the year then ended in conformity 
with accounting principles generally accepted in the United States of America. 

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken 
as a whole. The supplementary information included on pages 13-24 is presented for purposes of 
additional analysis and is not a required part of the basic financial statements. This supplementary 
information is the responsibility of the Union's management. Such supplementary information has been 
subjected to the auditing procedures applied in our audit of the basic financial statements and, in our 
opinion, is fairly stated in all material respects when considered in relation to the Union's financial 
statements taken as a whole. 

/v58AJ lll 
NSBN LLP 

9454 Wilshire Blvd .. 4th Floor. Beverly Hills. CA 90212-2907 
P 310.2732501 F 310.859 0374 

www ns~n.com 



UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF FINANCIAL POSITION 
June 30, 2012 and 2011 

2012 2011 
ASSETS 
Current assets 

Cash and cash equivalents $ 5,685,836 $ 3,410,117 
Accounts receivable, net 5,406 49,397 
Prepaid expenses and deposits 49,204 42,678 

Total current assets 5,740,446 3,502,192 

Property and equipment 
Equipment and software 1,441,192 1,323,436 
Leasehold improvements 1,107,686 965,532 
Accumulated depreciation (1,546,870) (1,336,149) 
Construction in progress 235,336 

Total property and equipment, net 1,237,344 952,819 

TOTAL ASSETS $ 6,977,790 $ 4,455,011 

LIABILITIES AND NET ASSETS 
Current liabilities 

Accounts payable $ 899,444 $ 226,172 
Accrued salaries and related benefits 270,377 238,059 
Deferred revenue 229,123 147,280 

Total current liabilities 1,398,944 611,511 

Noncurrent liabilities 
Postretirement benefit payable 763,810 1,211,856 

TOTAL LIABILITIES 2,162,754 1,823,367 

NET ASSETS 4,815,036 2,631,644 

TOTAL LIABILITIES ANO NET ASSETS $ 6,977,790 $ 4,455,011 

See accompanying auditors' report. 
The notes are an integral part of these financial statements. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF ACTIVITIES 
For the Fiscal Years Ended June 30, 2012 and 2011 

2012 2011 
UNRESTRICTED NET ASSETS 

REVENUE - UNRESTRICTED 
Student activity fees $ 8,985,821 $ 6,350,000 
Program income 284,674 278,990 
Rental income 629,047 720,716 
Recreation center income 302,799 
Commission income 137,887 131,438 
Other income 159,119 125,676 
Donations & grant revenue 14,120 

Total revenue - unrestricted 10,499,347 7,620,940 

Net assets released from restrictions 264,857 
Total unrestricted revenue 10,764,204 7,620,940 

EXPENSES 
Program services 8,060,576 5,765,585 
General and administrative 1,413,569 1,685,515 

Total expenses 9,474,145 7,451,100 

Operating income 1,290,059 169,840 

NONOPERATING REVENUE 
Pension related changes other than net 

periodic pension costs 705,189 219,396 
Interest income 442 577 

Net nonoperating revenues 705,631 219,973 

Increase in unrestricted net assets 1,995,690 389,813 

TEMPORARILY RESTRICTED NET ASSETS 
Grant revenue 452,559 
Net assets released from restrictions {264,857} 

Temporarily restricted net assets 187,702 

CHANGE IN NET ASSETS 2,183,392 389,813 

NET ASSETS AT BEGINNING OF YEAR 2,631,644 2,241,831 

NET ASSETS AT END OF YEAR $ 4,815,036 $ 2,631,644 

See accompanying auditors' report. 
The notes are an integral part of these financial statements. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF CASH FLOWS 
For the Fiscal Years Ended June 30, 2012 and 2011 

2012 2011 

CASH FLOWS FROM OPERATING ACTIVITIES 
Change in net assets $ 2,183,392 $ 389,813 
Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 

Depreciation and amortization 266,257 273,117 
Loss on disposal of property and equipment 23,274 3,981 
Post retirement benefits (448,046) 52,776 

Changes in operating assets and liabilities 
Decrease (increase) in accounts receivable 43,991 (10,445) 
(Increase) in prepaid expenses and deposits (6,526) (5,300) 
Increase (decrease) in accounts payable 673,272 (101,834) 
Increase (decrease) in accrued liabilities 32,318 (7,838) 
Increase in deferred revenue 81,843 20,834 

Net cash provided by operating activities 2,849,775 615,104 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property and equipment (338,720) (208,568) 
Construction in progress (235,336} 

Net cash used in investing activities (574,056} (208,568} 

NET INCREASE IN CASH 2,275,719 406,536 

CASH AT BEGINNING OF YEAR 3,410,117 3,003,581 

CASH AT END OF YEAR $ 5,685,836 $ 3,410,117 

See accompanying auditors' report. 
The notes are an integral part of these financial statements. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 1 - ORGANIZATION: 

The University Student Union, Inc., California State University, Northridge (a California State 
University Auxiliary Organization) (Union) is a nonprofit auxiliary organization related to California 
State University, Northridge. The Union was organized to provide a variety of unique and convenient 
programs and services on the University campus. The Union operates the Student Union buildings as 
well as sponsors various campus activities that complement the instructional program and initiatives 
of the University. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

A summary of the Union's significant accounting policies applied in the preparation of the 
accompanying financial statements follows: 

A. Basis of Accounting 

The financial statements have been prepared on the accrual basis of accounting. 

B. Basis of Presentation 

The financial statements of the Union have been presented in accordance with the Auditing and 
Accounting Guide for Not-for-Profit Organizations, (the "Guide") issued by the American Institute 
of Certified Public Accountants. The Guide, along with Financial Accounting Standards Board 
Accounting Standards Codification 958-210 ("FASB ASC 958- 210") state the net assets, 
revenues, expenses, gains and losses be classified based on the existence or absence of 
donor-imposed restrictions. 

As of June 30, 2012, in accordance with FASS ASC 958-210, the Union reported grant revenue, 
with donor-imposed restrictions, and the related expenses, and the changes therein as 
temporarily restricted net assets. 

The balance of the Union's activities for the year ended June 30, 2012, have been included and 
are classified as unrestricted net assets. 

C. Cash and Cash Equivalents 

Cash and cash equivalents consist of highly liquid investments, which are readily convertible 
into cash and have maturities of three months or less. 

D. Concentration of Credit Risk 

The Union maintains its cash balances at two financial institutions and is exposed to credit 
losses for amounts exceeding Federal Deposit Insurance Corporation insurance limits 
($250,000) in the event of nonperformance by the bank. The Union has not experienced any 
losses in such accounts and believes it is not exposed to any significant credit risk on cash and 
cash equivalents. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued) 

E. Accounts Receivable 

Accounts receivable is primarily comprised of amounts due from related parties for room rentals 
and commercial leases. 

F. Capital Equipment 

Equipment and software are stated at cost. Capital equipment is defined as an item or 
combination of like items with a value greater than five thousand dollars which will be used in a 
productive capacity and will benefit the Union for a period of more than one year. Depreciation is 
computed by the straight-line method over the estimated useful lives of the assets, which range 
from three to seven years. Leasehold improvements are stated at cost and are amortized using 
the straight-line method over the estimated useful life of fifteen years. Repairs and maintenance 
are charged to expenses as incurred. 

G. Estimates 

In preparing financial statements in conformity with accounting principles generally accepted in 
the United States of America, management is required to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and the disclosure of contingent assets and 
liabilities at the date of the financial statements and revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

H. Functional Expenses 

The costs of providing various programs and other activities of the Union have been summarized 
on a functional basis in the statement of activities. Expenses that benefit more than one activity 
are allocated between those activities in reasonable ratios determined by management. During 
the fiscal year ended June 30, 2012, the method of allocating functional expenses changed due 
to the increases in revenues and expenses as a result of adding the student recreation center 
program. Due to the significant size of this program, a change in allocation method is 
warranted. 

I. Income Taxes 

The Union is exempt from federal income taxes and California franchise taxes under section 501 
(c) (3) of the Internal Revenue Code and section 23701 (d) of the California Revenue and 
Taxation Code, respectively. 

The Union has evaluated its tax positions and the certainty as to whether those tax positions 
will be sustained in the event of an audit by taxing authorities at the federal and state levels. The 
primary tax positions evaluated are related to the Union's continued qualification as a 
tax-exempt organization and whether there is unrelated business income activities conducted 
that would be taxable. Management has determined that all income tax positions are more 
likely than not (>50%) of being sustained upon potential audit or examination; therefore, no 
disclosures of uncertain income tax positions are required. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued) 

I. Income Taxes (continued) 

The Union files informational tax returns in the U.S. federal jurisdictions and the state of 
California. With few exceptions, the Union is no longer subject to U.S. federal and state 
examinations by tax authorities for years ended prior to June 30, 2008. 

J. Revenue Recognition 

The Union recognizes revenues for student fees and services when earned. 

K. Reclassification 

Certain amounts in the prior year's financial statements presented have been reclassified to 
conform to the current period financial statement presentation. These reclassifications have no 
effect on the previously reported change in net assets. 

L. Subsequent Events 

The organization has evaluated subsequent events through September 24, 2012, which is the 
date these financial statements were available to be issued. There were no subsequent events 
requiring recognition or disclosure. 

NOTE 3 - ACCOUNTS RECEIVABLE: 

Accounts receivable at June 30, 2012 and 2011 consisted of the following: 

2012 2011 

Accounts receivable from related parties $ 14,236 $ 49,841 
Interest receivable 9 
Other receivables 1,469 10,568 

Total accounts receivable 15,705 60,418 
Allowance for doubtful accounts (10,299} (11,021} 

Total accounts receivable, net $ 5,406 $ 49,397 

NOTE 4 -ACCOUNTS PAYABLE: 

Accounts payable at June 30, 2012 and 2011 consisted of the following: 

2012 2011 

Accounts payable $ 883,963 $ 214,962 
Amount due to others 151481 11,210 

Total accounts payable $ 899,444 $ 226,172 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 5-RELATED PARTY TRANSACTIONS: 

The Union provides and receives services from the University, Associated Students, Inc., the CSUN 
Foundation and The University Corporation. At June 30, 2012 and 2011, accounts receivable and 
payable to related organizations, which are included in the financial statements, are as follows: 

Receivables 2012 2011 

California State University, Northridge $ 8,653 $ 41,727 
Associated Students, Inc. 39 5,586 
The CSUN Foundation 891 1,319 
The University Corporation 4,653 1,209 

$ 14,236 $ 49,841 

Payables 2012 2011 

California State University, Northridge $ 212,512 $ 1,987 
Associated Students, Inc. 1,128 
The CSUN Foundation 
The University Corporation 8,525 7,228 

$ 222,165 $ 9,215 

At June 30, 2012 and 2011, amounts paid by the University to the Union totaled $926,423 and 
$659,431 respectively: 

2012 2011 

Amounts Paid by the University $ 844,402 $ 536,065 
Work Study 82,021 123,366 

$ 926,423 $ 659,431 

At June 30, 2012 and 2011, amounts billed by the University to the Union totaled $905,932 and 
$959,658 respectively: 

2012 2011 

Services $ 775,295 $ 886,498 
Salaries 130,637 73,160 

$ 905,932 $ 959,658 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 5 - RELATED PARTY TRANSACTIONS: (continued) 

The Union and the University entered into an agreement, which is to be renewed on a revolving basis, 
to provide rental space to the University's Student Development and International Programs. Rental 
income from this agreement was $136,362 and $253,244 for the years ended June 30, 2012 and 2011. 

The Union and the University entered into an agreement to provide rental space to the University's 
Intensive English Program. Rental income from this agreement was $25,056 and $32,965 for the 
years ended June 30, 2012 and 2011 respectively. 

The Union and the Klotz Health Center entered into an agreement whereby the Union agreed to 
provide space for the Student Health Center to operate the facilities as stipulated in the agreement 
Rental Income from this agreement was $5,152 and $7,452 for the years ended June 30, 2012 and 
2011 respectively. 

The Union entered into an agreement with Associated Students, Inc. for space, custodial, and utilities 
reimbursement. The Union was reimbursed $62,436 and $55,383 for the years ended June 30, 2012 
and 2011 in connection with this agreement. 

The Union and CSUN Foundation entered into an agreement, which is to be renewed on a revolving 
basis, to provide rental space to University Advancement. Rental income from this agreement was 
$11,357 and $21,091 for the years ended June 30, 2012 and 2011. 

The Union and The University Corporation entered into an agreement, in which The University 
Corporation manages all operation of the food units located at the Union and Satellite Union in 
exchange for a 1 % commission of all The University Corporation's food unit and catering sales. 
Commission income from this agreement was $137,887 and $131,438 for the years ended June 30, 
2012 and 2011 respectively. 

The Union entered into an agreement with the University Controller's Office (a department of the 
University) which stipulates that the University Controller's Office is to provide the Union with 
functional support of the PeopleSoft accounting software. The University coordiFlates and manages 
all transactions related to the system's annual maintenance and support costs, including IT costs. 
The Union expensed $49,177 and $47,055 related to such services for the years ended June 30, 2012 
and 2011 respectively. 

The Union entered into an agreement with the Office of Human Resource Services (a department of 
the University) which stipulates that the Office of Human Resource Services is to provide the Union 
with personnel related services. The Union is to reimburse the University for the actual cost of 
position announcements placed through Human Resource Services plus an annual rate per employee 
based on the calculation stipulated in the agreement. This agreement has an indefinite term. The 
Union expensed $22,424 related to such services for the years ended June 30, 2012 and 2011 
respectively. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 5-RELATED PARTY TRANSACTIONS: (continued) 

During the fiscal year ended June 30, 2010, the CSUN Foundation received a pledge donation in the 
amount of $400,000 to be used for the benefit of student programs in the Student Recreation Center. 
In consideration of the pledge and recognition of the donor's generosity, recognition signage was 
installed and the 18,000 square foot cardio-strength training area in the Student Recreation Center 
was named in the donor's honor. The donation will be available in five yearly increments of $80,000 
beginning in the fiscal year ended June 30, 2012. The first $80,000 increment was received according 
to the pledge. The pledge donation is recorded on the books of the CSUN Foundation. 

Revenue bonds were issued by the Trustees of the California State University and Colleges 
("Trustees") for the construction, repair and maintenance of the University's Student Union building. 
Legal title to the Student Union Building is vested, along with related debt, with the Trustees. 
Accordingly, both the building and debt are carried on the books of the Trustees. Student Union fees 
are collected by the University, and remitted to a trust fund administered by the campus on the behalf 
of the Union. The Union has entered into a five-year revolving agreement with the Chancellor's Office, 
which expired on June 30, 2012 and provides, among other things, that the excess of the student 
fees (after satisfying certain reserve requirements; servicing principal and interest payments on the 
revenue bonds; providing funds for major repairs and replacements; providing funds for projects under 
construction; and Chancellor's Office overhead expenses) is available, after approval by the 
University, for payment of expenses incurred in operation of the Union. Pursuant to this agreement, 
the Union received $8,985,821 and $6,350,000 to fund its operation for fiscal years ended June 30, 
2012 and 2011, respectively. The five-year revolving agreement has been renewed for an additional 
five years which expires on June 30, 2017. 

NOTE 6 - PENSION PLAN: 

The Union provides pension benefits through a noncontributory defined contribution plan to all eligible 
employees (as defined by the plan agreement). The Union's total pension expense for the years 
ended June 30, 2012 and 2011 was $88,782 and $107,057 respectively. 

NOTE 7 - POSTRETIREMENT BENEFIT PLAN: 

In 2007, the Union implemented a postretirement benefit plan which provides retirement benefits to all 
eligible employees (as defined by the plan agreement). The plan was amended in calendar year 2012. 
The following tables provide further information about the Union's postretirement benefit plan: 

Obligations and Funding Status: 2012 2011 

Benefit obligation at June 30 $ 763,810 $ 1,211,856 
Employer contributions 
Participant contributions 
Benefit payments 
Fair value of plan assets at June 30 

Net funded (unfunded) status of the plan $ (763,810) $ (1,211,856) 

10 



UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 7 • POSTRETIREMENT BENEFIT PLAN: (continued) 

Amounts recognized in the statement of financial 
position consist of: 

Noncurrent liabilities $ (763,810) $ (1,211,856) 

Amounts recognized in the statement of activities 
consist of: 

Service cost $ 114,069 $ 115,465 
Interest cost 69,682 63,742 
Amortization of unrecognized prior service cost 67,992 67,992 
Amortization of unrecognized (gain}/loss 5,400 24,973 
Net postretirement benefit cost (NPBC} $ 257,143 $ 272,172 

Other changes recognized in 
changes in unrestricted net assets (CUNA}: 

Prior service cost for period $ (289,994) $ 
Net loss/(gain} for period (341,803) (126,431) 
Amortization of prior service (cost} (67,992} (67,992) 
Amortization of net (loss}/gain (5,400) (24,973) 
Total changes recognized in CUNA $ (705,189) $ (219,396) 

Total changes recognized in NPBC and CUNA $ (448,046) $ 52,776 

Assumptions: 
Weighted average assumptions used in the accounting for the Union's postretirement benefit 
plan were: 

Weighted-average assumptions used to determine 2012 2011 
Benefit obligations at June 30: 

Discount rate 5.00% 5.75% 
Rate of return on plan assets N/A N/A 
Rate of compensation increase N/A N/A 
Medical trend: 

Initial 4.50% 7.00% 
Ultimate 4.50% 5.00% 
Number of years to ultimate NIA 3 years 

11 



UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2012 and 2011 

NOTE 7 - POSTRETIREMENT BENEFIT PLAN: (continued) 

Cash Flows: 

The following benefit payments are expected to be paid: 

Year beginning 
June 30, 

2012 $ 
2013 
2014 662 
2015 2,124 
2016 3,114 
2017-2021 88,668 

The Union does not expect to contribute any funds to the plan during the next fiscal year. 

The following table includes the amounts in unrestricted net assets expected to be recognized 
as components of net periodic benefit cost over the 2012-13 fiscal year: 

Net actuarial (gain)/loss $ (12,630) 
Net prior service cost 33,118 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

EXPENSES BY NATURAL CLASSIFICATION 
For the Fiscal Years Ended June 30, 2012 and 2011 

2012 2011 

EXPENSES 
Salaries and wages $ 4,413,434 $ 3,110,440 
Event costs 575,223 503,902 
Staff benefits 1,335,656 1,228,759 
Depreciation 266,257 273,117 
Other operating expenses 

Building repairs and maintenance 763,494 595,082 
Cost of sales 4,469 
Equipment rental 35,650 35,486 
Expendable equipment purchases 71,961 70,545 
Insurance 105,395 103,682 
Licenses and fees 45,654 31,666 
Loss on disposition of assets 23,274 3,981 
Marketing and advertising 101,045 41,415 
Office and administrative supplies 153,600 100,276 
Administrative contingency 274,537 236,951 
Professional and contract services 293,888 281,460 
Services, other agencies 60,112 52,509 
Training services 49,116 21,599 
Scholarships 72,276 58,730 
Travel 28,436 11,940 
Utilities 800,668 689,560 

Total expenses $ 9,474,145 $ 7,451,100 

See the accompanying independent auditors'
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

SCHEDULE OF NET ASSETS 
June 30, 2012 

(For Inclusion In the California State University) 

Assets: 
Current assets: 

Cash and cash equivalents $ 5,685,836 
Short-term investments 
Accounts receivable, net 5,406 
Leases receivable, current portion 
Notes receivable, current portion 
Pledges receivable, net 
Prepaid expenses and other assets 49,204 

Total current assets 5,740,446 
Noncurrent assets: 

Restricted cash and cash equivalents 
Accounts receivable, net 
Leases receivable, net of current portion 
Notes receivable, net of current portion 
Student loans receivable, net 
Pledges receivable, net 
Endowment investments 
Other long-term investments 
Capital assets, net 1,237,344 
Other assets 

Total noncurrent assets 1,237,344 
Total assets 6,977,790 

Liabilities: 
Current liabilities: 

Accounts payable 899,444 
Accrued salaries and benefits payable 127,607 
Accrued compensated absences- current portion 142,770 
Deferred revenue 229,123 
Capitalized lease obligations - current portion 
Long-term debt obligations - current portion 
Self-insurance claims liability - current portion 
Depository accounts 
Other liabilities 

Total current liabilities 1,398,944 
Noncurrent liabilities: 

Accrued compensated absences, net of current portion 
Deferred revenue 
Grants refundable 
Capitalized lease obligations, net of current portion 
Long-term debt obligations, net of current portion 
Self-insurance claims liabilities, net of current portion 
Depository accounts 
Other postcmployment benefits obligation 763,810 
Other liabilities 

Total noncurrent liabilities 763,810 
Total I iabilities 2,162,754 

Net assets: 
Invested in capital assets, net of related debt 1,237,344 
Restricted for: 

Nonexpendablc - endowments 
Expendable: 

Scholarships and fellowships 
Research 
Loans 
Capital projects 
Debt service 
Other 187,702 

Unrestricted 3,389,990 
Total net assets s 4,815,036 

=========== 

See the accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

SCHEDULE OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS 
For the Fiscal Year Ended June 30, 2012 

(For inclusion In the Californla State University) 

Revenues: 
Operating revenues: 

Student tuition and fees (net of scholarship allowances of $_0 ___ _,) $ 8,985,821 
Grants and contracts, noncapital: 

Federal 
State 
Local 
Nongovernmental 452,559 

Sales and services of educational activities 
Sales and services of auxiliary enterprises (net of scholarship 

allowances of$ 0 ) 1,364,643 
Other operating revenues 148,883 

Total operating revenues 10,951,906 
Expenses: 

Operating expenses: 
Instruction 
Research 
Public service 
Academic support 
Student services 7,804,013 
Institutional support 
Operation and maintenance of plant 
Student grants and scholarships 
Auxiliary enterprise expenses 1,403,875 
Depreciation and amortization 266,257 

Total operating expenses 9,474,145 
Operating income 1,477,761 

Nonoperating revenues: 
State appropriations, noncapital 
Federal financial aid grants, noncapital 
State financial aid grants, noncapital 
Local financial aid grants, noncapital 
Nongovernmental and other financial aid grants, noncapital 
Other federal nonoperating grants, noncapital 
Gifts, noncapital 
Investment income, net 442 
Endowment income (loss), net 
Interest Expenses 
Other nonoperating revenues 705,189 

Net nonoperating revenues 705,631 
Income before other additions 2,183,392 

State appropriations, capital 
Grants and gifts, capital 
Additions (reductions) to permanent endowments 

Increase in net assets 2,183,392 
Net assets: 

Net assets at beginning of year, as previously reported 2,631,644 
Restatements 
Net assets at beginning of year, as restated 2,631,644 
Net assets at end of year $ 4,815,036 

=========== 

See the accompanying independent auditors' report. 
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UNIVERSllY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSl1Y. NORTHRJOGE 

01her Information 
Juno 30, 2012 

(For lnclu•lon In tho C&llfomla Stato Unlveraltyl 

Ra1ri<1td •••band casb equi ... lmh al June 30, 2012: 
Ponion of rcslticted cash and cash equmlenlS related 10 cnd<>wmmlS S 
All other resuicud cash and cash equivalmts 

Total resuicted cash and cash eq•ivalents S---=-=--
2.1 Composillon orinvalmcnll atJune 30, ZOU: 

Cu1TCDI NOACUl'fflll Noncu.rreat 
U11ratrictcd c ........ 1 Rcs1rielcd Total Current Uoralrlclcd Rntric1cd Total Nonturrcnl Total 

SW.ofCalibmoSaplu,M,,q,b-F...ttSMIF) s 
S-ofO,lil,mia LocolA-, rm..,_.Fund(I.AIF) 
Wocl...i>Sl,c,ITmnfund 
WacbmaMalnmTcmF""" 
Wacbma Ecp,it)'F...t 
US-SWIFTrool 
c..m,,.,r...r-SlooltT..,.f...t 
o,,,_,F,nl-llohcn 
Ocklmmtiet 
6""'!'­r-....i--cr....,.,.-..oNMA~) 
L....saod_nol_:c 

c.nili<a"' 
Ncta:ffJCtft~blc 

or""""' 
M-lfwob 

C.0,....--~= 
Ma,cyMarbtfwob 

IIMncllooxn 
~ 
Ar;:r#/pm~ 
l'ri-1""~ 

.. 
Olicrm,jor-: 

Add dacription 
Add dacrip:ion 
Add dacriplion 
Add dosaiption 
Add dacription 
Add description 

Total in-enlS 

Las crulo,.,,.cn, in-ts (wcs u •<Elln'C numbet) 

Toial inw:stments 

Seo l2lo a:com,,a,,ying lndopendcnl a-• tejlOII. 
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UNl\ll:RSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY. NORTIIRIOGE 

Oll>et lnlonnallon 
Juna30.20U 

(For lnclu1lon In tho Calllomla Sl1l0 University) 

2.2 ln•ntmmt1 hdd 111 lht UnivrnilJ undu conlntlual "''""''"" at June Jo. 2011, 
Portion or in\'C:Stmfflll in note 2.1 held by lhe Univasi1y undor contractual 

aa,....,cn11 at Jone JO. 2012: 

2.J Ralricttd curnnt inYCfitm,:nt, at June JO, 2012 nbitcd ta: Amount 
Add description 
Add dcscripuon 
Add description 
Add dcwiption 
Add description 
Add description 
Add description 
Add dcscription 
Add description 
Add dcsaiption 

Total ratrictcd c-una1t i:11Ttslmfflts at J1111e JO. 2012 

1.4 Ralritltd nonturnnl in•alment1 tlJUM 30, 1011 rdattd to: Amount 
Endomncnl investment 

Add descriprion 
Add description 
Add description 
Add description 
Add description 
lldd description 
Add dcscription 
Add description 
lldd description 

Tot•l rtllridtd nonturttnt invir1tmmts at June JO, 1012 

See tho accompanying independent oud4Ms" n,port. 
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UNIVERSITY STUDENT UNION. INC. 
CALIFORNIA STA TE UNIVERSITY, NORTMRIDOE 

Other Information 
June 30, 2012 

(For lnclu1lon In tho C&lllomla Slato Unlvcnlll'I 

l.l Comp01ltlon of tapltal antis at J-lO, 2012: 
Balance Tnnsfrnof 

Balance Prior period Juno 30, 2011 Complrl•d Balance 
June Jo, 2011 Adjuumencs Rcdasslncatlons fralaltdl Additions Reductions CWIP Jun• 30 2012 1

Nondcp,cciabldnonamonizable capital wets: 
I.wt and land imp,ovcmmu s 
W0tb or.., and historic:al baSUICS 

ConslNction work in proarcss (CWIP) 235,JJ6 235,336 
ln1anaibl• auets: 

Toial in11naiblussets 

Tow 110ndq,reciablelnonamoniDblc capiw wcts 235,336 235,336 

Dcpreciabldu,mtiuble capiial assets: 
Duildinss and building improvcmcnll 
lmprovcmc,,is. 01her lhan building, 
WiulJVCIUJc 
LascMld impJOVCfflcnU 96S,S32 96S,S32 142,154 1,107,686 
Pcnonal propcny: 

Equipmcn1 1,323,436 1,323,436 196,566 (78,810) 1,441,192 
Libruy boob and materials 

lnllnaiblc uscu: 
Total in1111aiblc meu 

Tow dcpreciablelamoni.ablo capiial assets 2,288,968 2,288,968 338720 (!8,810! 2,548,878 

Total capilll USOIS 2,288,968 2.288.968 574056 178.810! 2784214 

Less lffllfflulaud dcp,cciation/amonimiOD: 
Buildings and building impruvcmcnlS 
lmprovemonu. olhet lhan building, 
ln&aslNCIUre 
Lcas,:hold improvcmcnlS (366,033) (366,033) (65,970) (432.003) 
Pasonalpropaty. 

Equipment (970,116) (970,116) (200,287) SS,536 (1,114,867) 
Ubmy boob and materials 

ln11ngiblc USCIS: 
Softwm, and websites 
Riahla and wcmcn11 
l'alcnlS. copyrigl,t and tndcnwb 
u- and permits 
Olhet inllnaiblc usois: 

Tolal int1naiblo uscu 

Total accumulai.d dcpm:iation/amoniation (1,336,149) 0,336.1491 (266,257) ss 536 (1,546,870! 

Total capital USC1S. not 952819 307.799 (2],274) 1237.344 

l.2 Detail of depr,cialion and omortlulion npcnse for th• ynr ••d•d June lO, 2012: 

Dopreciltion and am0tliz.alion expcnsa rolatod lo capi11I ISSCIS s 266,257 
AmOttiulion e,q,onsc rcblod to olhct uscts 

Total dcp,ccialion and amonimion s ___ =2•66-2s .. 1.., 

Seo Iha~ lndopendonl avdllOtS' report. 
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UNIVERSITY STUDENT UNION, INC, 
CALIFORNIA STATE UNIVERSITY, NORTHRJDGE 

Other lnlormalion 
Juno 30, 2012 

(For lnclu•lon In !ho C.Ulomt,, SI.Ito Univorsll)') 

.a Loni-ttnn lbbllilitt ttti_.iry schtdvlt: 

B•lance 
8&1.IRC't Prlorp•rlod J11ne 30, 2011 Dal.ante C11nen1 Lo11i•tirrm 

Junolo,2011 adljwlmaus Redastifitations , .... ,.1,dl Additions Rc-ductians J11ne 30 2012 portiod 1 pottion 

Aocn,cd c:c,mpema1cd al>ffl> ... S 109.SJI 109,SJI 181.227 (147.9&8) 142,710 142,770 
Capiializcd lease obligation.: 

O,on bllancc 
Unamo11lzcd premium/ {discounll on Cljlilalittd loose obligations 

Toi.II capiializcd loose obligations 

u,ng•tenn debt obligations: 
Jlcvcnuc Bonds 
01hor bonds (non•Revenue Bonds) 
Commercial l'Jper 
Olhtt: 

Add description 
Add desaiption 
Add description 
Add deserip1ion 
Add description 
Add description 

Tow Ions-term debt obligalion1 

Unamortized bond premium / { discount) 
Unamonizcd loss on scfunding 

Toial lons•term debt obligation,, 0<1 

Toial lona•1erm li•bilitie& s ___ .... 10_9 •• s.11 ... 109 SJI 181227 (147.988) 142 770 142770 

Seo u,c, aecornpanyinv !Mopendenl audllor$' report. 
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UNIVERSl1Y STUDENT UNION, INC. 
CAIJFORNIA STATE UNIVERSl1Y. NORTHRIDGE 

01.her Information 
June, 30, 2012 

(For Inclusion In lho Calilomla Slalo Unlvorsl11) 

5 Futu~ mi.Ai mum lira1ir paymmt, • capital ldtt ob1i&1cion1: 
Prindpal and 

Printil!!I lntirrn1 Jntuc-11 

Yar ending Juni: lO; 
201) 
2014 
2015 
2016 
2017 
2018 • 2022 
202J -2027 
2028 • 20)2 
2033 • 2037 
2038. 2042 
204) • 2047 
2048• 2052 
20SJ-20S7 
2051 •2062 

Total minimum I=• payrntnlS 

Less amounts rq,tl:Hllltlng intacsl 

Present valuc of future minimum 1....., payrnmts 

Less: cu11ent ponion 
Cap1taliztd le-an abli&alion. nd or cu:rnnt por1ion s~=-~---

6 Loni•ttrm drbl oblic•llon schtdult 
All oilier loni:-krm 

RcYf'nue Bonds dtbl obligalions Total 
Principal and Principal and Principal and 

Princil!!I ln1trat lntunt Prinei,e_•I ln1rr-.st lnltral Princi,e_al lntc-r:cst lnltttll 

Ye., endins Juno JO: 
2013 
2014 
2015 
2016 
2017 
2018-2022 
202). 2027 
2021 • 2032 
20]3 • 20)7 
2031 • 2042 
2043 • 2047 
2048 • 2052 
20Sl. 2057 
2058 • 2062 

Total s-===--

See ll>e aooorn~ng Independent •-• repcm. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORlHRJDGE 

other Information 
Juno 30, 2012 

(For lnclualon In lho Callloml1 Stalo Unlwrslty) 

7 CalcGlariOD or IHI UICIS 

Au•llia!I.2!1!,niulions Tolll 

CASB PASB A11allbri.._ 

7,1 Cakalatioa or••• ancu - lnva1od in capital assets, acl ohd.11..i d•bl 

Capital n•m. not or accwnulatcd dqnccialion S 1,.237,344 1,217,344 
Coi,iralizcd lease obliplions • cunffll ponion 
Capitalized 1 .... obliptions., not of current ponion 
l.o"3•1am debt oblipuons • c.,mnl ponim, 
Lq-tenn deb! obligations, not or cuncnt ponion 
Ponion of ou!Sllndin& debt !hat is unspent at yeu-cnd 
Other adjustmcnrs: (plwo lis1) 

Add description 
Add description 
Add description 
Add description 
Add description 

Net ... as - inv .. tcd in capital wets. not oholaud debt s ____ ~ 1~344 1.237.]44 

7.1 Cal...r..1lon oh1cl welt - Ratri<tod for nonapcQllablc • cndowmcn11 
Ponion ohauicud cash and cash oquivalcnu related to ondowmcnrs S 
Endo'Wfflcnl invcstmct\lS 
Othot odjustmcnu: (please lisl) 

Add description 
Add dacri~ion 
Add dacription 
Add description 
Add description 
Add description 
Add dacrip1ion 
Add description 
Add description 
Add description 

Net anoll • R .. lridod for11onapend.lblc • mdowmmll per SNA S====-~= 

Seo Ille acccmpanying lndepellllml •lldllots' report, 
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UNIVERSITY STUDENT UNION, INC, 
CALIFORNIA STATE UNM:RSITY, NORTHIW>GE 

01her lnlonnaUon 
JUNI 30, 2012 

(For lncluslon In tho Callfoml• Slata University) 

8 Tra11SSrlion1 with Reblrd Entitles 
Amount 

PsymenlS to Univcnity for salari<S of Univcnity penonod worlcing on conuacu. g,anu, and Olha p,ognms s iJo,637 
Psymonu to Univcnity for olhct than sawl<S ofUnivcnity pcnonnd 775.295 
Pa)'lllonlS received from Univcnity for services, spai:e. and pros,tms 926,423 
Gifts-in,kind to tho Univcnity 6om Auiuli.uy Orgsnmtions 
Gifts (cash or assets) to tho University fivm recogniz.ed Auxiliary Orgsni.r.ations 
Accovn!S (payable to} Univcrsily (enter u nogalivo numbu} (212,512) 
Othet amoums (payable lo} University (cnlt1 u nogatiw nurnbct) 
Aa:ounts rcrcivoblc from University 8,653 
O1her amounts rcccivsblc from University 

9 Olbu Pott-plO)'mcol Bmtlits Oblipllon (OPED) 

Annual requittd conuibution (ARC) s (448,046) 
Coouibutions durina lhcyear 

Increase (decreue) in nd OPED obliption (NOO) (448,046) 

NOO - beginning of yc:ar l~SS6 
NOO • end ofycsr S 76] 810 

10 Pollurlon remrdi.lllon liablllll., undtr CASD Stalrmrnt No. 49: 

DrsrriJ!.llon Amoant 
Adddescriplion ' s 
Add dcscripUOn 
Add description 
Add description 
Add description 
Add description 
Add description 
Add dcscripUOn 
Add description 
Add description 

Tots! pollution raM<liation liabiliti<S s 
Less: cuncn1 ponion 

Pollution rcn>cdition liabilitirs, no1 of cwrrnt portion 

See tho accompanying ln~nl audlals' ,epc,11. 
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UNIVERSITY STUDENT UMON, INC. 
CALIFORNIA STATE UNIVERSITY. NORTHRIDGE 

0the, lnlormallon 
June 30, Z01Z 

(For Inclusion In lho calilornla Stal• Univonlly} 

11 "Ille nan.art •nd amouat or llae prior ptriod adju:11ma11(1) n-cordrd to btiinnin111d a11~11 
NetAIH'I 

Cbu Amount 
br.(Cr.) 

Net asuts as or June 30. 2011, as previously roported 2,611,644 
Prior period adjusiments: 

I (lis1 dGcrip1ion or each ldj..suncn1) 
2 (lis1cle$criplion or each ldjuslmcntl 
J (listdoscrip1ion of each ldjuslmcnl) 
4 (lisi description of each adjus1menl) 
~ (lisl dGcription or .. ch ldjustmenl) 
6 (li11 dGcription or each adjUSlmCftll 
7 (lis1 d,:wiption or each 1djus1men1l 
8 (list dcsaiption ofoach adju,tmenl) 
9 (liJt d,:scription or each adjustmcnl) 
IC (list d<Seription of each adjus1mcn1j 

Net assets u of June 30, 2011, as res1.11Cd $ 2.631.644 

See tho accompan)'in~ iru!ependenl oud1IOIS' repolt. 
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UNIVERS11Y STUDENT UNION, INC. 
CAUFORMA STATE UNIVERSITY, NORTHRIOGE 

Dlhor lnfonnaUon 
June 30, Z012 

tfor lnoluslon In IM Collfomia Slalo Unlvorsitr) 

Provid~ a ddailed brulcdown or lht journal es,trin la! lht nn•nti•l HPJtmml ling ilrm 1eyrl) booked to ncord cath prior period adjwtmmt: 
D•bi1 Crodll 

Net asset clus: 
I (brcakdown._o"'f-•d"'i-••""1i'"n-s""1o_u_m_a:-1 en-,-try"'J:-

s 

Nel asset class:~...,,.-,-,.. 
2 (brcaldo- ohdjuslingjouma1 miry) 

Nct uset clus:~__,,....., __ _,,.........,_ 
J (lucakdown ofadju11jngjouma1 entry} 

N•I asset cJass:.-:--,,-,--c-
4 (brcakd<>wnofadjuslingjoumalenU)') 

Netauctclus: 
S (breakdown ofadjuslingjoumal cnlry) 

Nc1 asset chu:-~----,----,-
6 (btcakdown ohdjuslingjoumal entry) 

Netwctdass:-=...,,----,---,-
7 (breakdown of adjuSlingjoumalcnU)' I 

Net asset .:Jus:~...,,.--,-,---,,---,­
g (breakdown ohdju11ingjoumal enll)'J 

Net asset cJau·~...,,.--,-,--,,-----:-
9 (b1C1kdo..,. ofadjuSlingjoumal entry) 

Net WCI class:_,...,,-,c--,----,-----,,­
l( (brcaldo"" ohdjustingjoumal cnll)') 

Seo the •""""P"•yi,,g lndependcnl aud-!0<'$' tepor1. 
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