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CERTIFIED PUBLIC ACCOUNTANTS 
& 

BUSINESS CONSULTANTS 

September 19, 2011 

INDEPENDENT AUDITORS' REPORT 

To The Board of Directors 
University Student Union, Inc. 
California State University, Northridge 
(A California State University Auxiliary Organization) 
Northridge, California 

We have audited the accompanying statements of financial position of the University Student Union, 
Inc., California State University, Northridge (a California State University Auxiliary Organization) (Union) 
as of June 30, 2011, and the related statements of activities and cash flows for the year then ended. 
These financial statements are the responsibility of the Union's management. Our responsibility is to 
express an opinion on these financial statements based on our audit. The prior year summarized 
comparative information has been derived from the Union's 2010 financial statements. The financial 
statements of the University Student Union, Inc., California State University, Northridge as of June 30, 
2010, were audited by other auditors whose report dated August 26, 2010, expressed an unqualified 
opinion on those statements. 

We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes examining, 
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that our 
audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of the University Student Union, Inc., California State University, Northridge as of June 
30, 2011, and the changes in its net assets and its cash flows for the year then ended in conformity 
with accounting principles generally accepted in the United States of America. 

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken 
as a whole. The supplementary information included on pages 13-24 is presented for purposes of 
additional analysis and is not a required part of the basic financial statements. This supplementary 
information is the responsibility of the Union's management. Such supplementary information has been 
subjected to the auditing procedures applied in our audit of the basic financial statements and, in our 
opinion, is fairly stated in all material respects when considered in relation to the Union's financial 

/JS1JJJ LifJ 
NSBN LLP 

9454 Wilshire Blvd .. 4th Floor. Beverly Hills. CA 90212-2907 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF FINANCIAL POSITION 
June 30, 2011 and 2010 

2011 2010 
ASSETS 
Current Assets 

Cash and cash equivalents $ 3,410,117 $ 3,003,581 
Accounts receivable, net 49,397 38,952 
Prepaid expenses and deposits 42,678 37,378 

Total current assets 3,502,192 3,079,911 

Property and equipment 
Equipment and software 1,323,436 1,146,316 
Leasehold improvements 965,532 952,360 
Accumulated depreciation (1,336,149) {1,077,327) 

Total property and equipment, net 952,819 1,021,349 

TOTAL ASSETS $ 4,455,011 $ 4,101,260 

LIABILITIES AND NET ASSETS 
Current liabilities 

Accounts payable $ 226,172 $ 328,006 
Accrued liabilities 238,059 245,898 
Deferred revenue 147,280 126,445 

Total current liabilities 611,511 700,349 

Noncurrent liabilities 
Postretirement benefit payable 1,211,856 1,159,080 

TOTAL LIABILITIES 1,823,367 1,859,429 

NET ASSETS 
Unrestricted net assets 2,631,644 2,241,831 

TOTAL LIABILITIES AND NET ASSETS $ 4,455,011 $ 4,101,260 

See accompanying auditors' report. 
The notes are an integral part of these financial statements. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF ACTIVITIES 
For the Fiscal Years Ended June 30, 2011 and 2010 

2011 2010 

REVENUES 
Student activity fees $ 6,350,000 $ 6,400,000 
Program revenue 278,990 249,111 
Rental income 720,716 666,572 
Commission income 131,438 110,356 
Other income 125,676 51,889 
Donations 14,120 

Total revenue 7,620,940 7,477,928 

EXPENSES 
Program services 5,765,585 5,225,592 
General and administrative 1,685,515 1,588,101 

Total expenses 7,451,100 6,813,693 

Operating income 169,840 664,235 

NONOPERATING REVENUE (EXPENSES) 
Pension related changes other than net 

periodic pension costs 219,396 (203,944) 
Interest income 577 8,692 
Investment income 

Net nonoperating revenues (expenses) 219,973 (195,252) 

CHANGE IN UNRESTRICTED NET ASSETS 389,813 468,983 

NET ASSETS AT BEGINNING OF YEAR 2,241,831 1,772,848 

NET ASSETS AT END OF YEAR $ 2,631,644 $ 2,241,831 

See accompanying auditors' report. 
The notes are an integral part of these financial statements. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

STATEMENT OF CASH FLOWS 
For the Fiscal Years Ended June 30, 2011 and 2010 

2011 2010 

CASH FLOWS FROM OPERATING ACTIVITIES 
Change in net assets $ 389,813 $ 468,983 
Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 

Depreciation and amortization 273,117 255,294 
Loss on disposal of property and equipment 3,981 352 
(Increase) in accounts receivable (10,445) (10,422) 
(Increase) decrease in prepaid assets (5,300) 20,507 
(Decrease) in accounts payable (101,834) (211,216) 
(Decrease) in accrued liabilities (7,838) (48,378) 
Increase in deferred revenue 20,834 8,973 
Increase in postretirement benefit payable 52,776 389,659 

Net cash provided by operating activities 615,104 873,752 

CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of property and equipment (208,568) (413,796) 

Net cash used by investing activities (208,568) (413,796) 

NET INCREASE IN CASH 406,536 459,956 

CASH AT BEGINNING OF YEAR 3,003,581 2,543,625 

CASH AT END OF YEAR $ 3,410,117 $ 3,003,581 

See accompanying auditors' report. 
The notes are an integral part of these financial statements. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2011 and 2010 

NOTE 1 - ORGANIZATION: 

The University Student Union, Inc., California State University, Northridge (a California State 
University Auxiliary Organization) (Union) is a nonprofit auxiliary organization related to California 
State University, Northridge. The Union was organized to provide a variety of unique and convenient 
programs and services on the University campus. The Union operates the Student Union buildings as 
well as sponsors various campus activities that complement the instructional program and initiatives 
of the University. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

A summary of the Union's significant accounting policies applied in the preparation of the 
accompanying financial statements follows: 

A. Basis of Accounting 

The financial statements have been prepared on the accrual basis of accounting. 

B. Basis of Presentation 

The financial statements of the Union have been presented in accordance with the Auditing and 
Accounting Guide for Not-for-Profit Organizations issued by the American Institute of Certified 
Public Accountants. The guide states that net assets and revenues, expenses, gains and 
losses be classified based on the existence or absence of donor-imposed restrictions. As of 
June 30, 2011, the Union did not have any restricted net assets. Accordingly, net assets of the 
Union and changes therein are classified as unrestricted net assets. 

C. Cash and Cash Equivalents 

Cash and cash equivalents consist of highly liquid investments, which are readily convertible 
into cash and have maturities of three months or less. 

D. Concentration of Credit Risk 

The Union maintains its cash balances at two financial institutions and is exposed to credit 
losses for amounts exceeding Federal Deposit Insurance Corporation insurance limits 
($250,000) in the event of nonperformance by the bank. The Union has not experienced any 
losses in such accounts and believes it is not exposed to any significant credit risk on cash and 
cash equivalents. 

E. Accounts Receivable 

Accounts receivable is primarily comprised of amounts due from room rentals, commercial 
leases, and interest receivable. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2011 and 201 O 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued) 

F. Capital Equipment 

Equipment and software are stated at cost. Capital equipment is defined as an item or 
combination of like items with a value greater than five thousand dollars which will be used in a 
productive capacity and will benefit the Union for a period of more than one year. Depreciation is 
provided by the straight-line method over the estimated useful lives of the assets, which range 
from three to seven years. Leasehold improvements are stated at cost and are amortized using 
the straight-line method over the estimated useful life of fifteen years. 

G. Estimates 

In preparing financial statements in conformity with accounting principles generally accepted in 
the United States of America, management is required to make estimates and assumptions that 
affect the reported amounts of assets and liabilities and the disclosure of contingent assets and 
liabilities at the date of the financial statements and revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

H. Functional Expenses 

The costs of providing various programs and other activities of the Union have been summarized 
on a functional basis in the statement of activities. Expenses that benefit more than one activity 
are allocated between those activities. 

I. Income Taxes 

The Union is exempt from federal income taxes and California franchise taxes under section 501 
(c) (3) of the Internal Revenue Code and section 23701 (d) of the California Revenue and 
Taxation Code, respectively. 

The Union has evaluated its tax positions and the certainty as to whether those tax positions 
will be sustained in the event of an audit by taxing authorities at the federal and state levels. The 
primary tax positions evaluated are related to the Union's continued qualification as a 
tax-exempt organization and whether there is unrelated business income activities conducted 
that would be taxable. Management has determined that all income tax positions are more 
likely than not (>50%) of being sustained upon potential audit or examination; therefore, no 
disclosures of uncertain income tax positions are required. 

The Union files informational tax returns in the U.S. federal jurisdictions and the state of 
California. With few exceptions, the Union is no longer subject to U.S. federal and state 
examinations by tax authorities for years before 2005. 

J. Revenue Recognition 

The Union recognizes revenues for student fees and services when earned. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2011 and 2010 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: (continued) 

K. Subsequent Events 

The organization has evaluated subsequent events through September 19, 2011, which is the date 
these financial statements were available to be issued. There were no subsequent events 
requiring recognition or disclosure. 

NOTE 3 - ACCOUNTS RECEIVABLE: 

Accounts receivable at June 30, 2011 and 2010 consisted of the following: 

2011 2010 

Accounts receivable from related parties $ 49,841 $ 29,851 
Interest receivable 9 836 
Other receivables 10,568 19,346 

Total accounts receivable 60,418 50,033 
Allowance for doubtful accounts (11,021) (11,081) 

Total accounts receivable, net $ 49,397 $ 38,952 

NOTE 4 -ACCOUNTS PAYABLE: 

Accounts payable at June 30, 2011 and 201 O consisted of the following: 

2011 2010 

Accounts payable $ 214,962 $ 322,344 
Amount due to others 11,210 5,662 

Total accounts payable $ 226,172 $ 328,006 

NOTE 5 - RELATED PARTY TRANSACTIONS: 

The Union provides and receives services from the University, Associated Students, Inc., the CSUN 
Foundation and The University Corporation. At June 30, 2011 and 2010, accounts receivable and 
payable to related organizations, which are included in the financial statements, are as follows: 

7 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2011 and 2010 

NOTE 5 -RELATED PARTY TRANSACTIONS: (continued) 

Receivables 2011 2010 

California State University, Northridge $ 41,727 $ 28,216 
Associated Students, Inc. 5,586 564 
The CSUN Foundation 1,319 1,071 
The University Corporation 1,209 

$ 49,841 $ 29,851 

Payables 

California State University, Northridge $ 1,987 $ 9,376 
Associated Students, Inc. 2,144 
The CSUN Foundation 
The University Corporation 7,228 5,975 

$ 9,215 $ 17,495 

At June 30, 2011 and 2010, amounts paid by the University to the Union totaled $659,431 and 
$557,467 respectively: 

2011 2010 

Invoice Payments $ 536,065 $ 451,751 
Work Study 123,366 105,716 

$ 659,431 $ 557,467 

At June 30, 2011 and 2010, amounts billed by the University to the Union totaled $959,658 and 
$1,177,541 respectively: 

2011 2010 

Services $ 886,498 $ 1,140,463 
Salaries 73,160 37,078 

$ 959,658 $ 1,177,541 

The Union and the University entered into an agreement, which is to be renewed on a revolving basis, 
to provide rental space to the University's Student Development and International Programs. Rental 
income from this agreement was $253,244 and $219,154 for the years ended June 30, 2011 and 
2010. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2011 and 201 O 

NOTE 5 - RELATED PARTY TRANSACTIONS: (continued) 

The Union and the University entered into an agreement to provide rental space to the University's 
Intensive English Program. Rental income from this agreement was $32,965 and $43,948 for the 
years ended June 30, 2011 and 2010 respectively. 

The Union and Associated Students, Inc. entered into an agreement whereby the Union agreed to 
provide space for the fitness center to Associated Students, Inc. to operate the facilities as stipulated 
in the agreement. This agreement expires on June 30, 2011. 

The Union entered into an agreement with Associated Students, Inc. for space, custodial, and utilities 
reimbursement. The Union was reimbursed $55,383 and $40,837 for the years ended June 30, 2011 
and 201 O in connection with this agreement. 

The Union and The University Corporation entered into an agreement, in which The University 
Corporation manages all operation of the food units located at the Union and Satellite Union in 
exchange for a 1% commission of all The University Corporation's food unit and catering sales. 
Commission income from this agreement was $131,438 and $110,356 for the years ended June 30, 
2011 and 2010 respectively. 

The Union entered into an agreement with the University Controller's Office (a department of the 
University} which stipulates that the University Controller's Office is to provide the Union with 
functional support of the PeopleSoft accounting software. The University coordinates and manages 
all transactions related to the system's annual maintenance and support costs, including IT costs. 
The Union expensed $47,055 and $47,384 related to such services for the years ended June 30, 2011 
and 2010 respectively. 

The Union entered into an agreement with the Office of Human Resource Services (a department of 
the University) which stipulates that the Office of Human Resource Services is to provide the Union 
with personnel related services. The Union is to reimburse the University for the actual cost of 
position announcements placed through Human Resource Services plus an annual rate per employee 
based on the calculation stipulated in the agreement. This agreement has an indefinite term. The 
Union expensed $22,424 related to such services for the years ended June 30, 2011 and 2010 
respectively. 

During the fiscal year ended June 30, 2010, the CSUN Foundation received a pledge donation in the 
amount of $400,000. The terms of the pledge call for the donation to be used for the benefit of the 
Student Recreation Center which will be operated by the University Student Union. The donation will 
be available in five yearly increments of $80,000 beginning in fiscal year ended 2011/2012. 

The Union and the University Foundation entered into an agreement, which is to be renewed on a 
revolving basis, to provide rental space to the University Advancement. Rental income from this 
agreement was $21,091 and $18,252 for the years ended June 30, 2011 and 2010. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2011 and 2010 

NOTE 5- RELATED PARTY TRANSACTIONS: (continued) 

Revenue bonds were issued by the Trustees of the California State University and Colleges 
("Trustees") for the construction, repair and maintenance of the University's Student Union building. 
Legal title to the Student Union Building is vested, along with related debt, with the Trustees. 
Accordingly, both the building and debt are carried on the books of the Trustees. Student Union fees 
are collected by the University, and remitted to a trust fund administered by the campus on the behalf 
of the Union. The Union has entered into a five-year revolving agreement with the Chancellor's Office, 
which expires on June 30, 2012 and provides, among other things, that the excess of the student 
fees (after satisfying certain reserve requirements; servicing principal and interest payments on the 
revenue bonds; providing funds for major repairs and replacements; providing funds for projects under 
construction; and Chancellor's Office overhead expenses) is available, after approval by the 
University, for payment of expenses incurred in operation of the Union. Pursuant to this agreement, 
the Union received $6,350,000 and $6,400,000 to fund its operation for fiscal years ended June 30, 
2011 and 2010, respectively. 

NOTE 6 - PENSION PLAN: 

The Union provides pension benefits through a noncontributory defined contribution plan to all eligible 
employees (as defined by the plan agreement). The Union's total pension expense for the years 
ended June 30, 2011 and 2010 was $107,057 and $110,294 respectively. 

NOTE 7 - POSTRETIREMENT BENEFIT PLAN: 

In 2007, the Union implemented a postretirement benefit plan which provides retirement benefits to all 
eligible employees (as defined by the plan agreement). The following tables provide further 
information about the Union's postretirement benefit plan: 

Obligations and Funding Status: 2011 2010 

Benefit obligation at June 30 $ 1,211,856 $ 1,159,080 
Employer contributions 
Participant contributions 
Benefit payments 
Fair value of plan assets at June 30 

Net funded (unfunded) status of the plan $ (1,211,856) $ (1,159,080} 

Amounts recognized in the statement of financial 
position consist of: 

Noncurrent liabilities $ (1,211,856) $ (1,159,080) 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2011 and 2010 

NOTE 7 - POSTRETIREMENT BENEFIT PLAN: (continued) 

Amounts recognized in the statement of activities 
consist of: 

Service cost $ 115,465 $ 78,621 
Interest cost 63,742 39,102 
Amortization of unrecognized prior service cost 67,992 67,992 
Amortization of unrecognized (gain)/loss 24,973 
Net postretirement benefit cost (NPBC) $ 272,172 $ 185,715 

Other changes recognized in 
changes in unrestricted net assets (CUNA): 

Prior service cost for period $ $ 
Net loss/(gain) for period (126,431) 271,936 
Amortization of prior service ( cost) (67,992) (67,992) 
Amortization of net (loss)/gain (24,973l 
Total changes recognized in CUNA $ (219,396) $ 203,944 

Total changes recognized in NPBC and CUNA $ 52,776 $ 389,659 

Assumptions: 
Weighted average assumptions used in the accounting for the Union's postretirement benefit 
plan were: 

Weighted-average assumptions used to determine 2011 2010 
Benefit obligations at June 30: 

Discount rate 5.75% 5.50% 
Rate of return on plan assets N/A N/A 
Rate of compensation increase NIA N/A 
Medical trend: 

Initial 7.00% 8.00% 
Ultimate 5.00% 5.00% 
Number of years to ultimate 2 years 3 years 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

NOTES TO FINANCIAL STATEMENTS 
June 30, 2011 and 2010 

NOTE 7 - POSTRETIREMENT BENEFIT PLAN: (continued) 

Cash Flows: 
The following benefit payments are expected to be paid: 

Year beginning 
June 30, 
2011 $ 429 
2012 1,418 
2013 2,589 
2014 5,517 
2015 9,183 
2016-2020 181,037 

The Union does not expect to contribute any funds to the plan during the next fiscal year. 

The following table includes the amounts in unrestricted net assets expected to be recognized 
as components of net periodic benefit cost over the 2011-12 fiscal year: 

Net actuarial (gain}/loss $ 5,400 
Net prior service cost 67,992 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

EXPENSES BY NATURAL CLASSIFICATION 
For the Fiscal Years Ended June 30, 2011 and 2010 

2011 2010 

EXPENSES 
Salaries and wages $ 3,110,440 $ 3,047,976 
Event costs 503,902 444,931 
Staff benefits 1,228,759 1,072,981 
Depreciation 273,117 255,294 
Other operating expenses 

Building repairs and maintenance 595,082 590,860 
Equipment rental 35,486 33,911 
Expendable equipment purchases 70,545 66,915 
Insurance 103,682 99,727 
Licenses and fees 31,666 16,151 
Loss on disposition of assets 3,981 352 
Marketing and advertising 41,415 27,013 
Office and administrative supplies 337,227 125,229 
Professional and contract services 281,460 264,075 
Services, other agencies 52,509 60,058 
Training services 80,329 86,720 
Travel 11,940 6,155 
Utilities 689,560 615,345 

Total expenses $ 7,451,100 $ 6,813,693 

See the accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

SCHEDULE OF NET ASSETS 
June 30, 2011 

(For Inclusion in the California State University) 

Assets: 
Current assets: 

Cash and cash equivalents s 3.410.117 
Short-tenn investments 
Accounts receivable, net 49,397 
Leases receivable, current portion 
Notes receivable, current portion 
Pledges receivable, net 
Prepaid expenses and other assets 42,678 

Total current assets 3,502.192 
Noncurrent assets: 

Restricted cash and cash equivalents 
Accounts receivable, net 
Leases receivable, net of current portion 
Notes receivable, net of current portion 
Student loans receivable, net 
Pledges receivable, net 
Endowment investments 
Other long-term investments 
Capital assets, net 952,819 
Other assets 

Total noncurrent assets 952,819 
Total assets 4,455,01 I 

Liabilities: 
Current liabilities: 

Accounts payable 226,172 
Accrued salaries and benefits payable 128,527 
Accrued compensated absences- current portion 109,532 
Deferred revenue 147,280 
Capitali:zed lease obligations - current portion 
Long-term debt obligations - current portion 
Self-insurance claims liability - current portion 
Depository accounts 
Other liabilities 

Total current liabilities 611,511 
Noncurrent liabilities: 

Accrued compensated absences, net of current portion 
Deferred revenue 
Grants refundable 
Capitali:zed lease obligations. net of current portion 
Long-term debt obligations. net of current portion 
Self-insurance claims I iabilities. net of current portion 
Depository accounts 
Other postemployment benefits obligation 1.211.856 
Other liabilities 

Total noncurrent liabilities 1,211,856 
Total liabilities 1,823,367 

Net assets: 
Invested in capital assets. net of related debt 952.819 
Restricted for: 

Nonexpendable - endowments 
Expendable: 

Scholarships and fellowships 
Research 
Loans 
Capital projects 
Debt service 
Other 

Unrestricted 1,678,825 
Total net assets $ ======2=,6=3 =1,64==4= 

See the accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

SCHEDULE OF REVENUES, EXPENSES, AND 
CHANGES IN NET ASSETS 

For the Fiscal Year Ended June 30, 2011 
(For inclusion in the California State University) 

Revenues: 
Operating revenues: 

Student tuition and fees (net of scholarship allowances of$0 __ _, $ 6,350,000 
Grants and contracts, noncapital: 

Federal 
State 
Local 
Nongovernmental 

Sales and services of educational activities 
Sales and services of auxiliary enterprises (net of scholarship 

allowances of $0 __ _ 1,145,264 
Other operating revenues 125,676 

Total operating revenues 7,620,940 
Expenses: 

Operating expenses: 
Instruction 
Research 
Public service 
Academic support 
Student services 5,522,628 
Institutional support 
Operation and maintenance of plant 
Student grants and scholarships 
Auxiliary enterprise expenses 1,655,355 
Depreciation and amortization 273,117 

Total operating expenses 7,451,100 
Operating income (loss) 169,840 

Nonoperating revenues (expenses): 
State appropriations, noncapital 
Federal financial aid grants, noncapital 
State financial aid grants, noncapital 
Local financial aid grants, noncapital 
Nongovernmental and other financial aid grants, noncapital 
Other federal nonoperating grants, noncapital 
Gifts, noncapital 
Investment income (loss), net 577 
Endowment income (loss), net 
Interest Expenses 
Other nonoperating revenues (expenses) 219,396 

Net nonoperating revenues (expenses) 219,973 
Income (loss) before other additions 389,813 

State appropriations, capital 
Grants and gifts, capital 
Additions (reductions) to permanent endowments 

Increase (decrease) in net assets 389,813 
Net assets: 

Net assets at beginning of year, as previously reported 2,241,831 
Restatements 
Net assets at beginning of year, as restated 2,241,831 
Net assets at end of year $ 2,631,644 

===:::::::::::========= 
See the accompanying independent auditors' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTIIRIDGE 

Other lnlormation 
June 30. 2011 

(For Inclusion In tho Callfomla Slate Unl .. rslty) 

Rarricled •••hand talh •quivalmll at Juno JO, 2011, 
Po11ion ofrestrie1cd cash and c:zsh equivalmll related 10 cndowmentJ S 
All other ralrictcd cash and cosh equivalcn11 

To11I ra11ictcd cash and cash equivalenls s ______ _ 

2.1 Composition orin .. llmffllS •• June JO, l0I I 1 

Noncurrcnt Noncu:rnnt 
Cumnl Unrntricrrd Currml Restricted Total Cu..-cnt Unratrictcd Restricted Total Noncumnl Tosal 

$1a>o<(C•Lr..... ~ Mone!· In,- .. ..., 1SMll"I 
~d'C:.aMi.wn:wi 1.-ol Apr.~~: lmn1mm1 f!AldJl.tt-) 
w..i.,,;. Sl><"1 Tmn F..J 
W~UMet.blWl,li.'lmt'unJ 
WNh!J,,11 l::(f,lll~ l'ln! 
IJS II.ml SWU"r l'"I 
c..,.,.-,f...t.st..,Tmnl'...J 
CC11mkwi t"wd ■ I >ihrtt 

lld>l-
f..-psrtcan1 ... 
fidin::nftetiralrWcslln.ai~ n-cc-s.(iNMA"tl 
LI~ anJ,l&hc1 tmlC"I~ 
Cmif~rildcf-1'11 
Nolnrt'«i,"Ne 
M111l,1,lll(L■'llh 

Mooc_\'Ma1l.1,.1l0Lftlt, 

(.\>lla:IC'l'■lual n11'11PllC'•""ipt.kvu 
ltlnio,col\'11,tkTt 

'-'•"11!""1"' 
Afcnt:'pto•~ 
rn,a1tro•,-4MU$h 

(Jlhcrm,;. .. sn,nunt,:1:11 
Add dcscrip1ion 
Add dcscrip1ion 
Add dcmip1ion 
Add des.:ripuon 
Add dacriprion 
Add dcscnprion 

T 01.1,I invcs1menl$ 

Less ffld0"111cnl mve11men1J (fflter as n,p11.-c numbct) 

Toi.al invcs1mcnt$ 

See Ille accompanymg in4ependenl audolots' rcpotl 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STA TE UNIVERSITY, NDRTHRIDGE 

Other Information 
Juno 30, 2011 

(For Inclusion In the ca111ornl• Slato Unlverait1) 

l.l ln•nlmmtt held by lh• U11l•trtlty under tonlraclual airnmmlUIJunt JO, 101 I: 
Ponion or invos1men11 in no1e 2.1 held by the Uni•mi1y under con1raaual 

agrcc,nMIS atJuneJo. 2011 : 

2.3 RHlriclcd cum111lnves1111en1101 June JO, 1011 r,l•t•d to: Amounl 
Add dcsc,iplion 
Add dcsc,iprion 
Add do,criprion 
Add do,crip1ion 
Add doscrip1ion 
Add doscriprion 
Add doscrip1ion 
Add des,:riprion 
Add desa1p1ion 
Add do,criprion 

To1al rcslriclcd curttt11 inves1mm11 a1 Jun, JO, 2011 soz===~­
2.4 Rnlric1cd noncurrcnl invcstmmtsal Juno JO, 1011 r,lnlrd 10: Amoun• 

Endowment investmau s 
Add d0$Ctiption 
Add d0$Ctiption 
Add do:scnption 
Add d0$Ctiption 
Add dosctipllon 
Add dosctiption 
Add d<ScriptiOll 
Add doscrip1ion 
Add d<Sctipllon 

To11I rn1ric1td no:nturnnr imrrsfmirn1s at Junr JO. 2011 s~~~--~ 

Seo lhe a,:oompany,ng ,~pcnoenl audlto,s' report. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UMVERSITY, NORTIIRIOGE 

Other Information 
June30,2DU 

IFot Inclusion In I.ha C,,llfomla Slato UnlVGnlM 

3.1 Composlllon of upital •ss•ts Al Jun• JO, 2011: 
Dahmc-ir Tron,rrn or 

Balanc:e l'riorptrlod June JO, 2010 Complrt•d Balance 
Jun• JO, 2010 AdJ1111men1s Rrclassiflca:1ions (a-nlaltd) Addlliont Rcducdorts CWIP Junt JO, 2011 

Noodepreci1blo/nonamoni .. ble capilal assetJ: 
Land and land improvemenls $ 

\Vorks of an and hi11ori0;1I treasures 
Con11tvction work in progress (CWIP) 
ln1.1ngiblc ISSCIS: 

Toi.II in1.1ngiblc USC'ls 

Toi.II nondcprcciablo/nonamoni .. ble capnal assets 

Oepreciablo/amonir.oble capiial assets: 
Duildinp and building improvemmts 
lmpro•emmts. other than btrildins, 
lnfras1ruau1c 
Leasehold imp,o>emcnts 952,160 9S2.J60 24,222 Cl I.OSOi 96S,SJ2 
Personal propeny: 

Equiprnenl 1,146,)16 1.l46,ll6 184,)46 17.226) 1.323.436 
Libraty boob and materials 

Intangible assc11: 
Total intangible asse1s 

Total drpreciablo/amortirable eapilal ane1> 2.098.676 l 098.676 208.S68 (18,276! 2,288.968 

Total capi1al osse1s 2,098.676 2,098,67(, 208.S68 (18,276) 2,288,968 

Les1 :ic-cumul.ancd dep,ee,i:ation/amottiz.ation: 
Dulldinss and building impro,emrnts 
lmpro>emtnts. 01her 1hon buildiogs 
!11rras1ructure 
Leasehold irnprovcmcnts 1312.889) ()12.8891 (60,213) 7,069 (366,033) 
Pcnonal propcny 

EquJpmcnt (71,.1,4)8) 1212,904) 7,226 (970.116) 
L1bra,y bool.s and materials 

lo11nJible assas· 
Toi.al in1angiblc asseu 

T oui1 accumutaled deprec:iation/1moniu11on 11.077.)271 fl.077,)27) (27).117) l4.29S (I.JJ6.149l 

Total capital aue1s. nei 1.021.)49 s--==1,..0,,,2~1.,.1_4_9 (64.S49) jl.9811 9S~&l9 

J.2 bttail or dtpttti.adon and amorlialion 1:1pr111t for th• yirar tHdtd June JO, 20 I l: 

Deprec•3Uon and :iimorliZl:Jtion expense related to cap•ta1 assets 273.117 
Amottiution e,cpense rel1Eed to oEht:r assets 

Total depreciation and amon:iution $====2=7=)=.l=I'== 

Soa tho occompanyirzg independent a•dlto,a' repo,t 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIOGE 

Othlr lnformaUon 
June 30. 2011 

(For lnclutlOR In Iha Califomla Stato UnlVllrtllyJ 

4 Lonc•toffll llllbllllltJ acliwil)' schcdulr: 

U•tantt 
BalanC'e Prior prriod J11ne JO, 2010 Balance Currrn1 Lonz•t:tnn 

Juno JO, 2010 adiu1tme-nt1 R•classmco1!0ns j1·os1a1rd! Addlllons Rtduc1,ont June JO, 2011 eonion ____J!0111on 

Accrued compensated a!mnces s 74.MI 74.651 ISS,042 (120,1621 109.Sll 109,531 
Capitalized lease obli511ions: 

Oross balaMc 
Unamoni1rd pranium I (discountl on csp11ah1rd lease obligations 

Toral cspiraliud lease obligations 

Long•lcnn deb! obligations: 
R...,nue Bonds 
Othor bonds (non,R...,nuc Bonds I 
Commorcial Paper 
01hor 

Add deicriplion 
Add dcs<:riplion 
Add deicription 
Add dtJCnp1ion 
Add dcscrip1ion 
Add dcscnplion 

TOlll lona•torm dobl obhpttons 

Unamortized bond premium I (discountJ 
Unamonizcd loss on refunding 

T 0111 long•lcrm debt oblip1ionl. net 

Tolll long•1am liibih1fes s 74.651 74.6SI ISS.042 1120.1621 109.SJI --~' 

See lho acccmpanying independent audl1011' report. 
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UNIVERSITY STUOl!NT UN10N, INC. 
CALIFORNIA STATE UNlVERSITY, NORTHRIOGE 

Othor lnlormallon 
Juno 30, 2011 

(For lncluslon In Ule C.lilomla s111, Unl .. nily) 

S Funsre minimum lease paymml1 • c-api11l lc-as~ ob!iptlon1: 
Principal and 

Princ!J!.•I lntettst lntorest 

Yeat endins Juno 30: 
2012 
201l 
2014 
2015 
2016 
2011-2021 
2022 • 2026 
2027-2031 
2032-2036 
2037-2041 
2042 • 2046 
20n-2os1 
20S2 • 2056 
2057. 2061 

Tot.a! minimum lease paymcnH 

Less amounts rrp(csaning fotctCSI 

Pte:Jtftt va!u.e of ruturc minimum lease payment, 

Less: current ponion 

C1pitali1rd lt-Rlt obli&alioai, ntt or e11r1·ent porlioH s~==---

6 Lon1•••n11 dobl oblication sthodul• 
All OIiier ··•~•ltml 

R1:Yit111Uit Bonds d,bt obli,&a1iont To111I 
Principal and Prindpal and Princip.tl and 

PrindJ!.al lntuat ln1,ra1 PrinciJ!.al Jnlc-ral lntttt1t PriD<iJ!.al lnitrnl lnlrras 

Ycor endms lune JO: 
2012 s 
2013 
2014 
201S 
2016 
2017•:021 
2022 • 2026 
2027- 20)1 
2032 -20)6 
2037-2041 
20-ll • 2046 
2047 • JOSI 
20S2 • 2056 
2057 • 2061 

To~I $--~~--

See u., accompanying ln4ej)endenl audi1ers· ,epot1 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRlt>GE 

Otlltr Information 
Juno 30, 2011 

(For lnclualon In the CaUfomla S1110 UnlVGrolty) 

7 Caltulation or ntl antU 

Auaili•.!l.!2!1•11iu1ion1 Tolal 

CASO FASO A1:11ili11ria 

7.1 Colculation oh1tl au•••• lnvrslrd In capital""'"• ntl or rdattd drbl 

Capital as1ffl, net of accumu~•td dq,rociation 952,819 9S2,819 
Capitalized lease oblip1iom • cunent ponion 
Capitalized lease oblisa1ions, net or cunml ponion 
Lona•tcrm debt ob1iptions • current ponion 
Long•tcrm debt oblisations, ••• of current ponion 
Ponion of oumandins debt,~, is 11n1pen1 at year-end 
01her adj1111mcnu: (please liJIJ 

Add descripiion 
Add description 
Add dosaiption 
Add dc,cription 
Add dc,cription 

Net assc11 • invc,1td ,n capllal asscu. ntt ofrcla1td dcb1 s--==--= 952.819 952,819 

7.2 Ca1rula1ion or nrl aners • Rn1ric1td for nonitxprndable • mdowmrailt 
Pon ion of rc,lrictcd cash and <ash ,qui'111cnts relattd 10 cndowmcn1s $ 

Endowntent in\rCSUnenu 
Other adjustments. (please tis,) 

Add d&=ipiion 
Add descripuoo 
Add dcsc,iplion 
Add doscriplion 
Add dos«ip1ion 
Add dC1<rip1ion 
Add description 
Add doscrip11on 
Add description 
Add description 

N<l antis• Rrsl,.klrd for nonuprndablr • rndowmrnts per SNA S-~==~--

Seo Ille aeccmpany,ng mdependont aucltots' repotl. 
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UNIVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTMRIDGE 

Olhtr lnlonnatlon 
Juno 30, 2011 

(For ln:luslon In tho Calilomla S1110 UnlvorsltyJ 

8 T,a1U.1clion1 with Rd.tied Eatili .. 

or 
Amount 

Payments to Un1vmi1y ror salari .. University pcnonnel working on con1r■cu, g,.nts, and other prOJ11&11ls s 73,160 
Paymen!J to Univmi1y for other 1hln salari .. of University po,sonnol 886,498 
Payments received from Univmi1y for services, space, and pros,=s 6S9,0I 
Gift1°in•kind lo 1he University f'rom Au1dliary O,gani.u1ion1 
Gifts (cash or asseisJ lo the Univcrsily from m:ognized Au•iliary Orpniutions 
Accounts (payable lo) University (enter as negative numbci) (1,987) 
Other amounts (payable to) University (enter os nes■tivc numbetJ 
Accoun1s receivable fiom llnivasily 41,727 
Other 1moun1s receivable from Univenity 

9 Olhu Posltmploymenl Benellt1 Obliplion (OPED) 

Annual required con1ribu1ion (ARC) s Sl.77r> 
Con1ribu1ioM during 1hc yea, 

Increase (deaoase) in net OPED ob1ipllon (NOO) Sl,776 

NOO. beginning or year l.1~080 
NOO • end of year S 1,211.8'6 

10 Pollulion rtmcdia1ion liabilities under CASO S1a1emrn1 No. 49: 

p .. criJ'_lion Amoun• 
Add descnpllon 
Add desaipllon 
Add des.cription 
Add description 
Add desc,iption 
Add d:sctiptron 
Add descnption 
Add desctip11on 
Add description 
Add description 

Tou.l pollL1Hon rcmidianon hablljties 

Less: c:uncnt porttod 

Polruhon ,em edition Jiabmucs. nci or cutrtnt poruon 

Seo Ille a=rop,anying -pendenl au"'14fs' repotl. 
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UNIVERSITY STIJOENT UNION, IHC. 
CALIFORNIA STA TE UMVERSITY, NORTMRIDGE 

Oth•r lnlonnallon 
Juno 30, ZOii 

(For Inclusion In tho Cllllornla Stato Unlwrsltr) 

II The 1111urr and amounl ofchr prior prriod odju11men111) rrconlcd to b,alnninc nfl a11r11 
NetAssel 

Oa11 Amount 
Dr,(Cr.) 

Net :mets as of luru, 30, 2010, u prmously r,poncd s 2,241,831 
Prior period adjus1monb: 

I (li11 drsaiption of each adjus1men1) 
2 (list drsaiption of each adj1111men1) 
3 (li11 drscription of each adjustmenl) 
4 (li11 d,scription of each adjustmenl) 
5 (li11 desaiprion of each adjustmenl) 
6 (liSI descnprion of each adjustma,t) 
7 (li11 drscription of each adjustment) 
8 (li11 drscrip1ion of cadt 1djus1ment) 
9 t1i11 drscrip1ion of cadt adjusunrnt) 
IC (list drscrip1ion of each 1djos1mrn1) 

Net assets as of June JO, 2010. as rrstarcd S :Z.241.831 

See lhe accoml)Uying inclopondenl oudalorl' repon. 
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UMVERSITY STUDENT UNION, INC. 
CALIFORNIA STATE UNIVERSITY, NORTHRIDGE 

Oll>lt lnformaUon 
June30,20U 

(For Inclusion In lho Cllllfomla Sllllo Univenlty) 

P1-ovldt a detallrd breakdown ofthe jounaal •ntrin 'at tbr fiOIHfial tl81£0ltlJI Hnr IJtm lrvrlt hooked to nc:ord each p1·ior period adjustment: 
Dobll Cmlil 

Nd asscl dass: . ...,,...,, ______ _ 

I (brcakdownohdjuslinsjounul 11111)') 
s 

Nd asset cbu:-:-..,,.-,.--,---,---:-
2 tblmdown oradjustingj01'lnal cnt,y) 

Nctauet class:...,,...,,....,,--,---,---,­
J (brcakdoMI ohdjwtingjou, .. 11111,y) 

Net assei class •• ·• -e-.,,...-,---,----,---,-
4 (brcakdoMI or adjusting journal en1,y) 

Nctassetclass-.• _______ _ 
5 (b,..,kdoMI of adjwtingjournal er.1,y) 

Nd asset clas.s:...,,...,,....,,--,--,---,,-
6 (brmdOMI or adjusting journal cnuy) 

Net ,ss,1 class:...,,...,,....,,--,--,---,-
7 (breakdown ohdjustingjournal Clll,Y) 

Nc1assc1 class: ________ _ 
8 (bro.tkdown ohdjustingjoumal cnt,y) 

Net u,ct cla..-...,,_....,,--,--,---,,-
9 (b,..,kdo""' ofadjustingjournal cn1,y) 

Nd ••set cbn:._,...,,,--,-..,....--,--,­
IC (btt.aldo"" oradjustingjoumal c1111y) 

See IIMI a,:com;,aoy,ng indepen<lenl au:ilcn" repc)l'I 
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