Acct 460 -- Auditing Principles

Instructor:
Raymond S. Chen, Ph.D., CPA  (http://www.csun.edu/~vcact02q)


JH (BB) #3206; Tel: (818) 677-2429; E-mail: rchen@csun.edu

Office hours: 
TR: 12:45 pm – 2:00 pm; T: 6:30 pm – 7:00 pm 
Text and Other Materials:

1. Arens, Elder, & Beasley, Auditing and Assurance Services, Pearson Prentice Hall, 13th Ed., 2010.


2.  Case materials developed by an accounting firm.

Course Objectives:
This course integrates the basic conceptual understanding of auditing philosophy and professional practice of auditing functions of investigating, gathering, and evaluating audit evidence, and reporting the audit conclusion.  Specific learning goals include abilities in recognizing and applying critical thinking skills in solving structured and unstructured problems and communicating to intended users.

Grading:
This course grade will be based on scores of exams, written and oral case presentation, and quiz scores.  The assigned case shall be conducted as a group project. The weighted factors of the grade are shown as follows:


Exams . . . . . . . . . . . . . . . . . . . . . . . . . . . .

400 points


Case assignment (written & oral presentation)  . .  
 40

Quizzes and Class Participation . . . . . . . . . . . . . .
 60


Total





500 points

Assignment:

Week  Chapter

Topics and Remarks
1
1, 2, 6 

Attest & Assurance Function; Audit Objectives; PPPChen1
2
24

Completing the Audit; PPPChen2

3
3, 4

Auditor’s Reports; Ethics
4
4, 5 

Professional Ethics; Legal Liabilities; PPPChen3

6
7

Audit Evidence; PPPChen4
6                                     First Exam


7
8, 9

Audit Planning; Materiality & Risk
8
Group Case Presentation: Case 06-06: Elite Running Inc. 


(http://www.deloitte.com/us/truebloodcases)
8
10, 12, 13   
Internal Control & Control Risk; Audit Risk Model
9
15

Audit Sampling - Concepts & Techniques; PPPChen6
10
17

Audit Sampling – Substantive test applications.
11
16

Accounts Balances, such as Accounts Receivable

11


Second Exam
12
16, 18

Audit of Revenue & Payment Cycles; Account Balances

13
21, 22

Audit of Income & Expenses, Inventory, and Liabilities.

14
23       

Audit of Cash & Investment; 
14


Third Exam
15 


Comprehensive Final Exam
Note:  PPPChen1 to PPPChen6  are available at Professor Chen’s Web Page (http://www.csun.edu/~vcact02q)

