


Some basic questions:

1

What caused it (or at least
helped it along)?







The Railroads as a Catalyst

How do the railroads fuel
economic expansion?



The 19t Century Internet

Railroads built
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Railroads built
by 1890

Present-day boundaries
are shown.




How did the railroads monetize
“latent resources”?









How did the railroads promote
migration to the West?



How did the railroads change the
way of “doing business”?



What other factors encourage
economic growth?



How did each factor encourage

economic growth?















New methods of financing and
administering businesses










John D. Rockefeller
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ﬁ | can think of nothing less

pleasurable than a life devoted
to pleasure.

- JOHN D. ROCKEFELLER






Competition is a sin.

(John D. Rockefeller)
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Cooperation
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Horizontal Consolidation
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He's [John D. Rockefeller] kind iv a society f 'r the
previntion of croolty to money. If he finds a man

misusing his money he takes it away fr'm him an’
adopts it.

(Finley Peter Dunne)
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General
Stages of
oil production

Drilling

Transportation

Refining

Distribution
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Rockefeller’s Market Share 1863-1911
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The Four “C’s

- Competition
- Cooperation

- Consolidation
(Horizontal Integration)

- Centralization
(Vertical Integration)
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John D. Rockefeller Bill Gates Warren Buffet

mEm Met Worth As A % Of US GDP —e— Net Worth In 2013 US Dollars




#3

How did the new economy
affect people?
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“Liberty produces wealth, and
wealth destroys liberty.”

“Competition destroys competition.”

-Henry Demarest Lloyd



