	
	
	

	
	
	
	
	

	
	
	
	
	


	
	
	

	
	
	
	
	

	
	
	
	
	


19. 

	Balance Sheet
	
	
	

	Chase Corporation
	
	
	

	August 31, 2005
	
	
	

	
	
	Assets
	
	

	Current Assets
	
	
	

	
	Cash
	20,000
	
	

	
	Accounts Receivable
	110,000
	
	

	
	Inventory
	172,000
	
	

	
	Investment in Marketable Securities
	10,000
	
	

	
	Loan to Ramsey
	10,000
	
	

	
	Prepaid Insurance Premiums
	4,000
	
	

	
	    Total Current Assets
	
	
	326,000

	Investments in Ramsey Corp
	
	
	20,000

	Land
	
	
	24,000

	Patents and Trademarks
	
	
	30,000

	Plant and Equipment
	
	
	72,000

	
	    Total Assets
	
	
	472,000

	
	
	
	
	

	
	
	Liabilities and Owners' Equity

	Current Liabilities
	
	
	

	
	Accounts Payable
	80,000
	
	

	
	Accrued Vacation Pay
	16,000
	
	

	
	Dividends Payable
	10,000
	
	

	
	Estimated Taxes Payable
	20,000
	
	

	
	Interest Payable
	6,000
	
	

	
	Notes Payable
	60,000
	
	

	
	    Total Current Liabilities
	
	
	192,000

	
	
	
	
	

	Owners Equity
	
	
	

	
	Invested capital
	200,000
	
	

	
	Retained Earnings
	80,000
	
	

	
	    Total Owners' Equity
	
	
	280,000

	
	    Total Liabilities and Owners' Equity
	
	
	472,000


