	SOM 120
	Course Syllabus
	Thomas Wedel


Course Title: Basic Business Statistics

Course Description:  Basic elements of statistics for students in business and economics.  Descriptive statistics, elements of probability, probability distributions (including normal), sampling distributions, statistical inference for means and proportions(including estimation and hypothesis testing), simple linear regression and correlation.  Application of these topics in business and economics are emphasized.  The course requires assignments in which students are required to explain the results of statistical computations using personal computer software.   
Materials: Workbook in Business Statistics, Wedel (Distributed at First Class Meeting)

	Office:
 JH 4128

	Phone: (818) 677-2407

	Email: thomas.wedel@csun.edu


 

	Lecture Topic
	

	I.  Probability Theory

	

	A. Basic Probability Concepts
	

	B. Random Variables
	

	1. General Random Variables
	

	2. Binomial
	

	3. Poisson
	

	4. Exponential
	

	5. Normal
	

	II.  Statistics
	

	A. Descriptive Statistics
	

	B. Sampling and Sampling Distributions
	

	C. Statistical Inference
	

	1. Estimation
	

	2. Hypothesis Testing
	

	3. Regression & Correlation
	


      Average      Grade

	Grading:
	Midterm (40%), Final (40%) 
	80%
	90-100
	A

	
	Computer Analysis & Consultant’s Report
	 20%
	80-89
	B

	
	                
	100%
	60-79
	C

	
	
	
	50-59
	D

	
	Gateway Statistics Concepts Practice Exam
	0%
	0-49
	F


Plus/Minus grading. 
Open book/note exams for midterm and final. The midterm and final involve recognizing, setting up and solving problems.  All problems in the Workbook are former exam questions. 
A minimum grade of 50% on the Consultant’s Report is required to pass the class. There is a 10 point bonus on the Consultant’s Report if turned more than one week before the final exam.

The Gateway Statistics Concepts Practice Exam is multiple-choice test that is closed book.  The material on the Lecture Outline within the boxes needs to me memorized for this exam.  A minimum grade of 50% on the Gateway Statistics Concepts Practice Exam is required to pass the class.  Students will have two attempts to pass this exam.  
Class Policies and Procedures:

1.  Attendance is not required. If you attend class, you are required to be prepared and have attempted the homework assignment. 

2.  No background talking is tolerated.

3.  Tardiness is not tolerated. See instructor with special circumstances. 

4.  Cell phones are to be turned off during class lectures and exams.

5. Professional conduct in class and courtesy to fellow students are mandatory.  Abide by values of respect, honesty, integrity, commitment, and responsibility required of CSUN students.
Observations/Suggestions:

1. SOM 120 is the most quantitative course in the Business Curriculum.  However, I grade on methodology and not arithmetic.     
2. Since there is no required text book, all required material is explicitly covered in the lectures.  If you miss class, you must secure class notes from other students.  I do not have copies of the lectures.  If you want a text book for reference purposes, go to the bookstore and review the textbooks for other Statistics classes.

3. Misery loves company.  Form study/cohort groups early in the semester.

4. Unless you are quantitatively gifted, you must practice solving the class problems. 

Grading Criteria for Consultants Report:

1.  Selection and description of the appropriate statistical methods 


30%

2.  Use of Excel Data Analysis software and technical accuracy of results 

30%

3.  Clear communication and interpretation of results. 



40%
