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ATTACHMENT

Table 1:  Proof of Shortage

Merchandise Purchased 01/02/05


$360,000


Less:  Ending Merchandise Inventory


$ 90,000



Merchandise Sold This Year


 

270,000

Markup of 40% on Sold Merchandise

 108,000


Accounts Receivable




 
378,000


Less:  Collections from Customers


 198,000
Accounts Receivable (Should Be)




180,000

(Actual as of 03/30/05)





132,000



Shortage







  48,000
