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This communication is directed only at (i) persons having professional experience in matters relating to investments who fall within the definition of "investment
professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2001; or (ii) high net worth bodies corporate,
unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2001. Persons within the United Kingdom who receive this communication (other than those falling within (i) and (ii) above) should
not rely on or act upon the contents of this communication.

This presentation has been furnished to you solely for information and may not be reproduced, redistributed or passed on to any other person, nor may it be
published in a whole or in part, for any other purpose.

This presentation does not constitute or form part of, and should not be constructed as, an offer for sale or subscription of, or solicitation of any offer to buy or
subscribe for, any securities of Petroceltic International plc ("Petroceltic”) in any jurisdiction nor should it or any part of it form the basis of, or be relied on in
connection with, any contact or commitment whatsoever. This presentation does not constitute a recommendation regarding the securities of Petroceltic.
Without limitation to the foregoing, these materials are not an offer of securities for sale in the United States. Securities may not be offered or sold into the United
Stated absent registration under the US Securities Act of 1933 or an exemption there from.

Petroceltic has not verified any of the information set out in this presentation. Without prejudice to the foregoing, neither Petroceltic nor its associates now any
officer, director, employee or representative of any of them accepts any liability whatsoever for any loss however arising, directly or indirectly, from any reliance
on this presentation or its contents.

This presentation is not being issued, and is not for distribution in, the United States (with certain limited exceptions in accordance with the US Securities Act of
1933) or in any jurisdiction where such distribution is unlawful and is not for distribution to publications with a general circulation in the United States.

By attending or reading this presentation you agree to be bound by the foregoing limitations.
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International Asset Portfolio:
- Isarene Permit (75%0), 10,800 sq. km, operated
- 5 Po Valley licences, 4 operated
- B.R. 268 RG & Civitaguana (40%0)
11 new licence applications in Italy, 9 exclusive
- Ksar Hadada (57%0), 7,000 sqg. km, operated.
- Kinsale Gas Field Royalty

Organic growth opportunities in a number of European &
North African countries

Focus on Mediterranean Basins — close to energy hungry
European markets
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s Petroceltic 57%

New seismic interpretation : 3 Area 7,000 km2
Complete — additional
Prospects identified

Ksar Hadada
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Area: +7,000 sq.kms - - - S |
Term: Exploration Licence 10 years convertible Bo
to Production licence for life of field g ORYX R, ﬁ_\ﬁ
Contract: Production Sharing ) PROSPECT
Partner: Independent Resources Plc SOUTH SALAH
Petroceltic Interest: 60% working (57 % net) PROSPECT
State Oil Co: ETAP Venerex Accacus success

In western Libya
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Total Energy Consumption in Italy, by Type (2004)
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Top 5 European Qil Consumers, 2006

In 2006, Italy produced 151,000 bbls/d (liquids) & consumed 1.7 mmbbls/d
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e 4t Jargest oil market in Europe

e Significant crude oil importer — but net exporter of refined
petroleum products [2.3 mmbbl/day refining capacity —
2nd largest in EU after Germany]

e Proven Crude Oil reserves 600 mmbbls — 3" largest in EU
behind UK & Denmark

e Produced 110,000 bbls/day in 2006 — 75%6 from ENI
e Bulk of domestic oil production from 3 regions

- Val d’Agri (Southern Appenines)

- Villafortuna (Deep Po Valley)

- Aquila (Offshore Southern Adriatic)

e Total’s Tempa Rossa due on stream in 2010 with peak
production at 50,000 bbls/day
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Top European Natural Gas Consumers, 2004
In 2004, Italy produced 0.5 TCF & consumed 2.8 TCF
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- 3'd Jargest gas market in Europe

- Few players dominate ltaly’s import & wholesale sector;
retail sector highly fragmented

- ENI & subsidiaries (Snam Rete Gas, Stogit, Italgas)
control®*
~70%06 imports
—~84% domestic production
—96%0 transport & storage
~509%06 final market
*Changing slowly under EU regulation

e Domestic production in decline — 82%06 of gas supplies
Imported (mainly from Russia & Algeria)

e EXisting infrastructures unable to meet forecast growth in
Italian gas demand

e Forecast near term buoyancy in gas prices - significantly
higher than European average
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B. Evolution of the ltalian gas market (Bm3)

Forecasts
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By 2015, forecast is for 55% of Italian power generation from gas
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- |taly — a good place to do business

- Favourable Fiscal terms — simple tax & royalty regime
- Low Entry costs

- Low political risk

- Well developed infrastructure

- High gas prices

- Limited competition to date

= Dominance of incumbents — reflected in upstream asset
distribution — EU regulation forcing retreat from dominance by
ENI

e Secondary upstream asset market expanding — proliferation of
recent applications
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No significant licence rental
All work programmes discretionary

Royalty Offshore 4% on liquids, 7% on gas, nothing below
1,000bopd or 8mmscf/d

Royalty onshore 7% on liquids and gas, nothing below 400
bopd or 2.5 mmscft/d

Income tax at 33% national plus 4% regional

Very simple regime, gives high values for oil & gas
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OENI
EXPLOITATION/PRODUCTION CONCESSIONS OEdison

O Alumix

O Gas Plus

37 120 B Alto Modenese
OLazzi Gas

B Mediterranean Qil
OSRN

B Consul Service
@ Italmin

O Petrorep

O Total

B Esso

B Shell

B CH4 Lizzano

B Gas Natural
OSIM

O Socoplus

O Pentex

O Salsomaggiore
O Turchi

O Metanopuglia
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Italy, Awarded Permits - Net Acreage Position

No. of Permits
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Italy, Permit Applications - Net Acreage Position
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« Significant remaining exploration & appraisal potential in Italy:
=>1800mmboe risked recoverable (undiscovered) potential*

e Creaming curves suggest potential for big oil discoveries — in
new plays (e.g. Miglianico-Elsa Apulian margin play); gas plays
approaching mature stage

e Elsa Discovery P50 Oil Resources — 182 million barrels™*
- at least 2 other large structures recognised in play

< Petroceltic’s strategy differentiated from peer group via high
equity participation & focused exploration effort

e BG ‘Po Valley’ acquisition — gas prospect inventory matured via
3D seismic

*Source ENI **Source: Petrel Robinson, Competent Person’s Report

PETROCELTIC



ITALY - DISCOVERED RESERVES vs. RISKED RECOVERABLE POTENTIAL
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ITALY - OIL CUMULATIVE DISCOVERED RESERVES / YEAR

Discovery Curve — Driven by complex geology & New Plays M‘rg-Hafr'rcﬁ-ElﬁPa
2000+ Apulian Margin Play
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ITALY - GAS CUMULATIVE DISCOVERED RESERVES / YEAR

Mature Province strategy required
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[ ] Italian Asset Base
@ Existing and New Permit Applications il

:
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‘ Celina
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496 { —
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"] Petroceltic existing blocks — 40% equity
| | Peiroceltic exclusive permit applicatiens — 100% equity San Salva
Cappello

MNon-exclusive permit applications

Apulian Platform Margin —1

Qil Fields @ Gaos Fields Apulian Platform Margin
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Prospective area adjacent to 4 existing oil & gas fields - with a
number of proven hydrocarbon plays & 2 proven petroleum
systems

Mesozoic Petroleum System

- Basin floor fan play (Miglianico, Elsa-1)
- Apulian Platform Karst play (Rospo Mare, Ombrina Mare)

Cenozoic Petroleum System
- Pliocene Biogenic Gas play (Santo Stefano Mare)

Possible extension of Miglianico Oil Field into BR 268RG
Prospective Open Acreage in shallow water

Limited deployment of 3D seismic to date
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Transition Zone

2D Survey
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tLine QBB7-630-5%W, Amplitudes
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¢Line QB87-630-5W, Amplitudes, Flattened Horizon: 02_Top Messinian Evaporite =1
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Miglianico East STOOIP Recoverable
Prospect (MMstb) (MMstb)
P90 216 46

P50 766 182

P10 2,244 567

Mean 1,045 260

*Source: Petrel Robinson, Competent Person’s Report
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Miglianico Field. ENI operated B With $7/bbl metric =
7 ™
40 MMbbls, 340 API oil, 1st oil Values Elsa at $1.2bn |z
mid 2008, onshore
E.EEE}S.ET
NPV10 US $412 million, Eni
$10.30/bbl E RZESRG
,/ Al [Fehile1 Lxgam Energy
o - g
=3
S.Salmt-:-re-ﬁ- 5 it Gl - |
5 .
MQEH nico Eﬂfdz.i]g.ceas ekt
! s Etui_:d'uiani-:::u Ombrina Mare
1 | % Hrerbara {Eu gna-1
Ombrina Mare Field. Gﬁndf:; 1
Mediterranean Oil & Gas P % pquglia- 1
operated. < Lrtona - o Chietro-
21 MMbbls, 180 APl oil, 1st oil L5/ g | ™
% i - f‘a o Oll, 1st ol &Fmginicﬁm_ﬁfﬁrrente. ro-1 %
5 010, offshore 4}% Dmla:.c} 4.Lanc| 1rte||i-1 e can STEFANGMARE B
apps renano- 3
NPV10 US$163 million, $7.76/bbl | -nz- Castel Frentan _h_'ﬁ jlﬁ?;-_\—\
14°E 14°15'E 14%0°E
e — ) Valuation Source: Wood Mackenzie, May 2007

PETROCELTIC



; - Villafortuna-Trecate Fields
265 MMbes + 250 BCF
hf"-—: -:‘*"

Gaggiano Field
100 MMbbils

PETR.CELTIC

INTERMNATIONAL PLC



< Acquired from BG in 2007
< 5 licences and 2 applications

= 2 3D seismic-defined fully mapped gas prospects on Carisio
(currentluy 95% interest)

- Database contains a number of other recent 3D surveys,
and a large database of 2D Seismic and well logs

= Accelerates Italian drilling by 2 years

PETROCELTIC



|IIII|_W-H-H-H—PFH—| |I|III\IIII|IIII|II\I‘IIII|IIIII ‘IIIIlIIIIlII\Il\II|IIII|I\II 1 I|IIII|IIH 1T IIII|\I\I|IIII|IIII|IIII|III|IIII|IH\|IIII|IIII|I\H|III"IJI_MIIIIIII|I\I\|III
BOEODE BE1BO0E 824\DDE T)i@(/ B4R OOE 35400\\90W 912 9 18 00 g
4
cu Depth () bo
i ‘_‘_—‘_"‘\__

M1ar|n T2

j‘* i

j \Carlg(O// L .— —osn |5

Q\(\ — 0 Ei

‘ EEETE =

. M — 500 |4 o

i - | i A normal fault TR- OI' St Ases - = [

bn‘l;r;cﬁ%q ‘inverted Ag- o0 [= ]

g Eer o

ed Tort) — 1250 | |

i

. [ 1500 12

"-rel—lamo E ]

-Sern)., |

I g A sunﬁ‘#"mc Ll s g 1

_g ) / ’/ / ; — 2500 (g

= o — i

_/ 7 Désana =

e o\ — 3200 (& ]

/ High > [E

L o ng-Mes B
_§. e r MortaraO/

5 = Volc \ P

-Lang).

/‘
0%

z ’) =t S &
2 . 4 i
3D Seismic survey fai?"\“x L
“ 4‘_ & _>< i, . ]
2y N
2500 Ieters‘ £ ‘I

drop colour gnd is depth Basa.Pliocene (Plerl & Groppi 1981) “ S A o |2

1,430,000 1 4—4—0 000 1 4—50 ikl l AL 1 4—70 agd Bl |i. \" &opa .' 110,080 1,520,000 o




Play

ijocene

Proven M

Po Valley

Trap

IC

h

igrap

\

Rosso Strat

ield

Depleted Desana Gas F




Top Rosso Main (Tortonian) TWT and Amplitude

Antiformal nose — migration focus for gas

4
Tirne {ms)

900
1000
— 11040
— 1204

— 1304

1404

20990 4000 6000 8,000




2,000 4000 6000 8000

a

PLC

INTERNATIONAL




10NS

e
@)
(D)
(0]
D
()
-
()]
>
(0]
c
©
-

e

In -

Rosso Ma

LIPS TNV R et T ) TN

INTERNATIONAL

i

:_ }
A
S 4 )
,.ﬁ.‘. ___m.:._ J_:
. J.r. 14

Wik Ak
_,.h, RUEAN (T
' v

.L w LY

[




Fon Germano Varcalli 1
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RMS amplitude (-5+25ms) on
Desana 2 sand equivalent surface

Desana 2 clips margin (crevasse
splay?) of high-amplitude Rosso-
like channel

Desana Field spills into Carisio
Permit via incised channel
system (Rosso0)
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e Central Adriatic Portfolio =500 mmbls unrisked
reserve potential distributed in Apulian Margin
Jurassic/Cretaceous prospects

e 1 TCFe unrisked potential in Po Valley + Sicily Channel
Prospect Inventory

e Forward work program will focus on proving
commercial potential of this asset base

*Source: Petrel Robinson, Competent Person’s Report
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3D seismic in 2008 on BR 268RG

Follow-up with Elsa-2 Appraisal well early 2009

Evaluate Civitaguana Licence — possible early drilling of Pliocene gas
Detailed technical evaluation of new offshore licences

Two Po valley prospects ready to drill, 3D interpreted.

Cariso permit gross P50 gas potential 170 BCF

Po Valley may be farmed out to share risk

*Source: Petrel Robinson, Competent Person’s Report
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January 2008 January 2009

Q1 Q2 Q3 Q4 Q1 Q2

. Acquisition & processing — Ridge 3D WAZ Seismic

Algeria . . ¢ < é é é
Interpretation Well Planning
Tunisia Well Planning é Possible
Italy
3D Seismic Elsa-2
B.R268.RG
Italy .
. Data Retrieval & Interpretation / Well Planning Possible
Civitaquana
Italy
Po Valley Well Planning
Italy
Environmental Reports, Data Retrieval & Interpretation Seismic Possible

Central Adriatic
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