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Dr. Zhou is Assistant Professor of Finance and Research Fellow of the Center for China 
Finance and Business Research at California State University, Northridge (CSUN).  

 

The Chinese government bond futures market was created in 1993.  Chao Chen and 

Zhong-guo Zhou (2003) document the evidence of price manipulation of the Chinese 

government bond futures market. The flaw of market design, weak governance, and price 

manipulation resulted in the collapse of this first financial futures market in China.  The 

lessons learned from the failure in the Chinese government bond futures market provide a 

basis for future development and regulation of Chinese financial futures markets.  

 
 

For information, please call Dr. Chao Chen at (818)677-4622 or check the website of the 
Center for China Finance and Business Research: www.csun.edu/~cfcfbr/ 

http://www.csun.edu/~cfcfbr/

