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GENERAL SPENDING GUIDELINES

BACKGROUND:

Providing University officers with auxiliary financial resources, Foundation accounts greatly increase the flexibility within which University officers can achieve the goals and objectives of their individual units as they work towards the University’s common pursuit of excellence.

A. All gifts that are given with restrictions by the donor must be spent in accordance with those restrictions. 

B. Unrestricted funds (including those designated to a college or department, but with no other restrictions,) may be used according to the following guidelines:

1. Foundation funds can be used for the general benefit of the University and its specific programs.  Any benefit which might accrue to a donor, faculty or staff member must be incidental.

2. Foundation funds can be used to serve the University in many meaningful ways for which public funds may not be available.  Within this framework, reasonableness and fiduciary responsibility must guide the use of money.

3. All Foundation funds will be disbursed using standard Foundation forms and procedures.  Receipts and/or invoices must accompany disbursement requests.

4. Examples of prohibited uses for Foundation accounts include:

· undocumented expenses

· tickets to political fund-raising events

· payment of fines (e.g. parking and library fines)

· loans to University employees

5. Supplemental compensation to University employees, in accordance with University policies and procedures, may be authorized on a case by case basis.
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