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NORTH CAMPUS-UNIVERSITY PARK DEVELOPMENT CORPORATION

Meeting of the Board of Directors

December 1, 2006 - Summary
ITEM #1

CONSIDERATION OF SEPTEMBER 26, 2006 MEETING MINUTES

The minutes were approved.
ITEM #2

STUDENT DIRECTOR
The Chair introduced newly designated student Director, Sarah Jackson.

ITEM #3

INSURANCE
NCUP has been a member of the California State University Risk Management Authority since 2000. Certain documents are required to formalize membership.
MSP:  That the North Campus-University Park Development Corporation Board of Directors approve the resolution required to participate in the California State University Risk Management Authority (CSURMA) insurance program.
ITEM #4

FACULTY/STAFF HOUSING
Devonshire Downs will be laid out in a grid pattern set at a 45 degree angle. Pocket parks will be incorporated throughout; the larger, central park will be slightly sunken. The homes will be two or three stories fronting on streets and pedestrian paseos, with rear loaded garages. The hill will be leveled in phases and spread over the site. Phase I will include homes along Lassen Street and part of Lindley Avenue and the community park.

The subsurface soil exam and analysis was completed; a small stress fracture exists at the top of the hill. This presents no life safety issue, rather the long term concern of avoiding twisting and cracking if houses stood directly on the fracture. An eighty foot setback zone is recommended, which will be green space.

Once the community plan is finalized, Corcoran & Corcoran Architects will begin design development. An amendment or addendum to the University Master Plan will be needed. A presentation will be made to the Northridge East Neighborhood Council, coordinated through the Councilman’s Office.

Planning assumes construction of apartments in a future phase. Depending on further financial analysis, the apartments may be replaced with more Townhomes.
ITEM #5
FINANCIAL STATEMENTS/RESERVES

The favorable investment performance for the period was noted.
ITEM #6
ANNOUNCEMENTS

Website.  The webpage has been redesigned and includes information on Devonshire Downs. The site will be updated regularly.
NCUP Logo.  A logo and letterhead system have been developed.
