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NORTH CAMPUS-UNIVERSITY PARK DEVELOPMENT CORPORATION

Meeting of the Board of Directors

October 1, 2007 - Summary
ITEM #1

CONSIDERATION OF MAY 8, 2007 MEETING MINUTES




The minutes were approved.

ITEM #2

ELECTION

The student seat has been filled by Adam Haverstock.

(ACTION):
Terry Piper and Donald Bleich were elected to serve three-year terms on the Board.

ITEM #3

CONFLICT OF INTEREST

Conflict of interest forms were distributed. Directors are required to sign the forms annually.

ITEM #4

DEVONSHIRE DOWNS UPDATE

A Request for Proposal process was undertaken for a Construction Manager at Risk. Douglas E Barnhart, Inc., in partnership with Shea Homes, was selected. Barnhart has CSU and cost savings experience, and will provide a hard cost estimate for the project.

A meeting to discuss Devonshire Downs with the Northridge East Neighborhood Council went well. Concerns were primarily related to construction issues. The addendum to the University Master Plan Environmental Impact Report (EIR) has been filed; there are no significant findings beyond the Master Plan EIR. The addendum has been sent to surrounding residential communities.

Management will meet with Chancellor’s Office staff regarding financing. Pending legislation will allow use of system-wide revenue bond financing directly to the auxiliary.

ITEM #5

FINANCIAL STATEMENTS

The audit report for the year ended June 30, 2007 was presented to the Audit Committee. The auditors gave NCUP an unqualified opinion. Investments earned 16.1% for the year.

ITEM #6

ANNOUNCEMENTS

Medtronic:  Medtronic is seeking a long-term parking solution. The company has grown; increased traffic has created issues with the surrounding neighborhood.

Locker Room:  The old locker room will be demolished shortly.
