
OBJECTIVES

1. To acknowledge the efforts of departments, colleges and administrative units which have contributed directly or indirectly to the Indirect Cost Fund by allocating a portion of the net balance.

2. To place the administration of net balance fund allocations to departments, colleges and administrative units with those entities in order to provide opportunities for strategic planning and utilization for research grant and contract related purposes.

3. To encourage the utilization of net balance fund allocations as seed money for the initiation and development of research and other creative endeavors with high potential for attracting external support.

4. To provide for the establishment of flexible fund sources which permits the University to respond to windows of opportunities related to research and other scholarly endeavors.

EXPENDITURES

Expenditures from the various accounts shall be made for purposes related to the enhancement and development of external funding opportunities and to provide supplementary support to on going externally funded projects.  Expenditures of funds allocated to each department, college or administrative unit shall be authorized by the chair, dean or head of the respective unit.  Typical expenditures from these funds may be, but are not limited to the following:

1. Office or other equipment related to and supportive of externally funded projects.

2. Travel expenses for faculty/staff (to be authorized only when a favorable initial response has been received from an external agency).

3. Public relations items related to and supportive of externally funded projects,

4. Matching and/or Cost sharing payments,

5. Payment of reimbursed time for faculty/staff services related to externally funded activities and,

6. Expenses to provide supplementary support to on-going externally funded projects.

The University Corporation shall monitor expenditures to insure compliance with University, State and University Corporation policies.

