THE UNIVERSITY CORPORATION
Executive Committee
January 20, 2011
Page 2




THE UNIVERSITY CORPORATION
Executive Committee
January 20, 2011 - Summary


ITEM #1	APPROVAL OF NOVEMBER 18, 2010 EXECUTIVE COMMITTEE MINUTES 

The minutes were approved.

ITEM #2	FORM 990

The Corporation’s 2009/10 tax return (Form 990) is a public document, and includes financial, governance, and compensation information. The completed Form 990 will be posted on the Corporation website.

ITEM #3		FINANCIAL STATEMENTS

The year-to-date surplus from operations exceeds both the budget and prior year, due in large part to greater than anticipated meal plan participation. Bookstore commissions, however, continue to drop due to growing competition in the textbook market. The first loan payment for the Valley Performing Arts Center was made in November, 2010. Return on long-term investments was approximately 14% for the year-to-date.

ITEM #4	RESEARCH & SPONSORED PROJECTS – AWARDS AND EXPENDITURE REPORTS (OCTOBER, NOVEMBER, DECEMBER 2010)

Sponsored programs activity exceeded budget by 15%, with an indirect cost recovery rate of 13.5%.

