THE UNIVERSITY CORPORATION

Board of Directors

October 5, 2007
Page 2

THE UNIVERSITY CORPORATION
Board of Directors

October 5, 2007 - Summary

ITEM I.
approval of JUNE 1, 2007 UNIVERSITY CORPORATION BOARD OF DIRECTORS MINUTES
The minutes were approved.

ITEM II.
RECEIPT OF AUGUST 31, 2007 EXECUTIVE COMMITTEE MINUTES AND CONSIDERATION OF ACTION ITEMS

A.
Northern Trust Investments (Executive Committee Item #2)
To increase diversification, Northern Trust Bank recommends taking five percent from the large cap equity index mutual fund and dividing it equally between two new asset classes, the Global Real Estate Fund and the Commodities Fund.

MSP:
That The University Corporation Board of Directors approve the proposed changes to the Northern Trust investment portfolio, including: 1) the introduction of the Global Real Estate Fund and the Commodities Fund asset classes; and 2) the shift of five percent from the large cap equity index mutual fund to the two new asset classes.

B.
Reserves (Executive Committee Item #3)

The ad hoc committee on reserves was tasked to: 1) evaluate alternatives to allow for future growth and replenishment of reserves, to offset inflation and depletion of reserves below Board established levels; 2) analyze reserves for post-retirement medical benefits; and 3) evaluate the Corporation’s model for annually providing surplus to CSUN in order to ensure sustained levels of surplus to the University.
MSP:
That The University Corporation Board of Directors accept the recommendations of the Ad Hoc Committee on University Corporation Reserves.

ITEM III.
ANNOUNCEMENTS

Conflict of Interest.  The Chancellor’s Office requires Board members to sign Conflict of Interest statements every year. These were distributed to Directors for signature.

Audited Financial Statements.  The audit included a management letter with one item related to segregation of duties on handling journal entries.

Arbor Court.  Corporation management is working with PPM to pour more cement and add more seating around the facility. The vines have started to grow.

Matador Bookstore Complex. The grand opening event took place on September 25
Devonshire Downs.  An article on the Devonshire Downs development appeared in the recent edition of @csun.
